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YOU. As 


In the last five years, Morris Plan banks 
and companies made 3,698,705 loans, 


totalling $880,348,136. (In normal years, 


A BANKER, 


SHOULD KNOW... 


We are helping people level out the peaks 
and valleys of their income, teaching 


them to plan their expenditures, and 


larger figures. ) financing consumer purchases on a sound 


You, as a banker, should know some- — and convenient basis. 


thing of our purposes and methods. We Our success and profit depend on how 


are not philanthropic institutions. We well we fit in with the public’s require- 


aim to earn a reasonable amount on our ments and its sense of fair dealing. 


invested capital, accommodate a large The striking growth of Morris Plan in 


group of people whose loans cannot be — twenty-four years indicates clearly that 


handled profitably by commercial banks, 


the public realizes we have improved 


and deal fairly with the public. the credit position of millions since 1910. 


We are doing a useful piece of work. You, as a banker, should also realize it. 
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BALTIMORE, MARYLAND 


This series of advertisements is sponsored by 
Morris Plan institutions in the following cities: 


Axron, Onto 

Avpany, New Yorx 
Arpmore, Oxia. 
Asnevite, N. C. 
ATLANTA, GEORGIA 
Avsurn, N. Y. 
Bactrmone, MAaryLanp 
Bartiesvitte, Oxia. 
BincnamtTon, New York 
Boston, Mass. 
Briocerort, Conn. 
Brockton, Mass. 
Burraco, New York 
Burutncton, N. C. 
Cepar Raps, Iowa 
Cuattanooca, TENN. 


Cuecsea, Mass. 
CLEVELAND, Onto 
Datras, Texas 
Davenport, Iowa 
Darton, On1o 
Denver, Cocorapo 
Des Moines, lowa 
Dututn, Minnesota 
Enw, OKta. 

Fact River, Mass. 
Fort Myers, Frorma 
Fort Wayne, Inpiaxa 
Fort Worth, Texas 
Hartrorp, Conn. 
Hotroxe, Mass. 
Kansas Crry, Missovurt 
KNoxvitte, TENNESSEE 


Lawrence, Mass. 
Lewiston, Maine 
Lovuisvire, Kentucky 
Lowe, Mass. 
Maven, Mass. 
Mancuester, N. H. 
Miami, Frorma 
Minneapolis, Minn. 
New Beprorp, Mass. 
New Haven, Conn. 
Newport, R. I. 

New York, N. Y. 
Oak ann, CALIFORNIA 
Oxranoma City, Oxta. 
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Pawtvcker, R. I. 
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PHoentx, Arizona 


PortLanp, Maine 
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Provence, R. I. 
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Sr. Paut, Minn. 
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San Antonio, Texas 
San Francisco, Cat. 
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Tampa, Frorma 
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It Looks As 
Though We 
Started Something! 
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Dip YoU READ the article, 
‘*Well-Managed Banks Sue- 
ceed’’, on page 387 of the July 


ers Monthly? Apparently most 


Archaic Laws Hinder Recovery . . Claire Hardy 515 of the bankers in America did, 


Important Figures 


As useful as was the statisti- 
eal studies published in the Public Relations 
July issue showing that 18% of 


to judge by the flood of letters 


The Public Was Told. . . . . . R.E. Doan 518 that poured into this office in 


response. 
It isn’t often that we take 


For Vault Managers. . . . . .E.H. Bouton 520 oceasion to throw out the 
a iene at te ys ; 7 wu. F. Rudeloh 521 editorial chest—normally we 
have capital of less than $0, raft Collection Routine .. m. F, O) , 
000, pia more startling and sabamanies , prefer to go quietly about our 
more important figures are re- Contractors’ Loans Protected. . . C. 7. Hubbard 523 business of being the — a 
vealed in an article to be pub- zine that consistently helps 
lished in the October number. Banks Are Buying banks to operate more efficiently 
‘*Our Banks Live Long Lives’’ All Classes Of Bonds . Investment Survey 525 and more profitably. But such 
is the title. a voluntary expression of ap- 
It is a complete analysis of Why The Job Of Educating preciation of this championship 
the founding dates of all pres- Customers Is A Perpetual One. Lewis F.Gordon 526 of the small bank, coming from 
ent American banks. It shows all parts of the country, war- 
the capital rg = sage long- Sort Out Useless Records. . . . .J.R.Cudney 528 rants some additional mention. 
Ered cncccsstel banks, letine This in no wise indicates any 
th yg that are over 100 More Capital For Dealers. . . . . J.V. Tuttle 529 controversy between large and 
" Tt tabulates the number of Ser Retiiens small banks. : Each is an essen- 
banks founded in each year, Handed Us These Bouquets . Readers’ Replies 531 tial element in American bank- 


going back to 1784, when two 
of the country’s present banks 
opened their doors. 

No more important statis- 
tical study has been made of Time-Lock And 
banking. No more useful article 
has ever been published in this 


The Investment Committee 


magazine during its 50 years Who’s Who In Banking News ._. Current Events 547 


of existence. 


ing, and there are many points 
of inter-relationship and inter- 


Discusses Reserves . . . . Geo. D. Bushnell 534 dependence. It is at all times 


the purpose of Rand MCNally 
Bankers Monthly to serve the 


Bullet-Proof Protection. . . . Otto A. Bartels 542 interests of both, in the mutual 


interest of better banking, and 
it is no surprise to the editors 
that this congratulatory re- 


R sti Revisions In The Bank System . . . . Tables 551 sponse has included letters from 
ecurities large banks as well as small. 
= monty ss al — To protect our banker authors, the contents of each issue of From these many letters has 

bank’s investment committee Ranp MSNatty Bankers Monruty are copyrighted and come more data in support of 

which became immediately nothing that appears in it may be reproduced in whole or in 


popul ith th blicati f part without special permission of the publisher. 
ar wi e€ publication 0 


the first installment in the Au- 
gust issue is continued in Octo- 


the premise upon which this 
article was based. Extracts 
from several of them, on page 





ber. This difficult question is 


é hil ‘ ay 
diseussed in a practical way. In Copyright 1934, by Rand M¢Nally & Co., Chicago, IU. > — weeding ~ aye 
fact, the article itself is practi. Title Registered U. 8. Patent Office. =e 2: Re 
cally a verbatim report of the 536 South Clark Street, Chicago America’s emall banks. Spase 
discussions of an actual com- 111 Eighth Avenue 559 Mission Street The Dorland Agency, Ltd limitations have prevented the, 
mittee New York City San Francisco 14 Regent St., London 


ESTABLISHED 1883. G. Prather Knapp, Publish- RAND M?YNALLY & COMPANY 


ing Director; Richard F. Durham, Managing Editor; 


ong . Pew Balter: M. S, Barman, Rametnes Anprew M®Na ty, Pres. F. L. M°Natcy, V. Pres. 
litor: A. F. Weise, Business Manager; Howar A 
Wintrol, Advertising Manager; J. A. Frost, Western Norman G. Cran, Sec. and Treas. 


Manager; S. C. Cowing, Pacific Coast Manager. 
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531 of this issue, will be worth- 


inclusion of many more. 


TERMS: To United States, Alaska, Hawaii, the 
Philippines, Puerto Rico, Cuba and Mexico, $5.00 a 
year, two years for $7.50, three years for $10.00; 
single copies 50 cents. No extra charge for postage 
to Canada. Postage to other foreign countries 
50 cents per year additional. 
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Vi Some Banks Have 
J Done This in Order 


64 Va to Provide the 
This zat anik Sounds Tellers with Close 
Li ke A Me a( ChineSfhop Bookkeepers—But— 
This Can Now Be Avoided!! 
TELAUTOGRAPHS 


Connecting Tellers with the Eookkeepers will Permit the 
Placing of the Books in Another Room or on Another 
Floor—and—the Tellers and Accounts will be in Closer 
Touch than Before—and Your Depositors Will Like You 
Better— Because You Will Not Embarrass Them by Open 
Questioning of Their Accounts. Write for Our Booklet, 
“Friendly Service To Banks” —Our Man—Or Both. 


(NO OBLIGATION—OF COURSE) 


TELAUTOGRAPH (.85.) CORPORATION 


16 WEST 6ist STREET, NEW YORK CITY 45 BRANCH OFFICES 


ALMOST 1000 BANKS BEING SERVED IN 500 CITIES OF THE UNITED STATES 
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Archaic Laws Hinder 


Recoveries By Foreclosure 


HE profits of 
banking in 
the future 


rest largely with the 
bankers. They will 
depend not only on 
the financial acu- 
men of the individual banker, but 
also, and perhaps more, upon the in- 
terest which (individually and as a 
group) our bankers take in matters 
affecting their present and potential 
borrowers. 

The interests of ereditor and 
debtor are not antagonistic, but mu- 
tual. Any law or custom which de- 
lays, denies, or curtails the payment 
of principle or interest to the lender 
will inevitably mean less 
available capital, higher 
rates, and harder terms 
for the borrower. 

A conerete example of 
a hindrance which exists 
in many states and 
which will be the subject 
of this article, is the 
status of the laws of 
mortgage foreclosure. 

Today, in those states 
whose legislators have 
made sufficient provision 
for a fair, orderly, and 
adequate system of fore- 
closure—one which gives 
proper protection to both 


By CLAIRE W. HARDY 


*‘Many states have foreclosure laws so unfavorable to 
the lender that severe losses are probable unless steps 
are taken to correct these laws,” 
member of the New York and Illinois bars. 


creditor and defaulting debtor—we 
still find the banking fraternity 
largely unaware that the subject of 
foreclosure concerns its own interests. 
Nor should they give it particular 
thought as long as they can be sure 
that no persons of unsound economic 
sense, no demagogue seeking cheap 
popularity, will sueceed in substitut- 
ing new laws designed to prefer the 
debtor over the ereditor or to pro- 


The mortgagee had to wait twelve months after this foreclosure 
sale, before he could get possession of this run-down Indiana farm. 
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says the author, a 


vide one of the eco- 
nomie ecure-alls 
which appear from 
time to time—reme- 
dies which prove 
upon trial to be not 
a panacea but a pain 
in the neck. 

Unfortunately, the bankers of 
many other states have been forced 
to realize in the last few years that 
the wording of their statutes of fore- 
closure is of great importance. A 
mortgage not in default, the security 
abundant under existing valuations, 
constitutes no problem. But a mort- 
gage with principal and interest pay- 
ments in arrears, valuations cut in 
half, and a real estate 
market notable chiefly 
for its lack of buyers, 
is a problem of the first 
water. In such ease, the 
laws of foreclosure have 
become of paramount 
importance. And what 
they have proved to be 
has been nothing of com- 
fort to the banker or 
investor who has had to 
enforce his liens to pro- 
tect his loans. . 

Instead of having a 
lien which could be fore- 
closed within a reason- 
able length of time, and 








the property either sold outright 
or bought in to be held for future 
liquidation, the lender has found 
his way hampered by archaic and 
unwieldy laws, relating to mort- 
gages and foreclosure. These stat- 
utes were designed either for a na- 
tion principally agrarian in its popu- 
lation, or for the purpose of staying 
the day when the debtor must pay 
his creditor, and for making collec- 
tion as difficult as possible. 

One of the greatest difficulties 
which the creditor has encountered 
is the ‘‘right of redemption’’ which 
exists in 29 states and Alaska under 
conditions and for periods ranging 
from four months to three years. 
After the default and, after the 
ereditor has gone through a process 
of foreclosure (which usually takes 
three or four months), and the 
property has been sold, then, before 
full title can be given the buyer, a 
period (which in eighteen states 
amounts to one year) must elapse, 
during which time the debtor or his 
ereditors may redeem the property 
either for the amount of the mort- 
gage or, in some states, for the 
amount bid for it at the sale. The 
effect of this is that, after default 
has oceurred, and after the usual 
conferences between the creditor 
and his attorney and the debtor have 
taken place, and suit to foreclose 
has been started, then about seven- 
teen months, as a practical minimum, 
must elapse before the buyer has ac- 
quired a real title to the property. 
If there have been any of the usual 
delays, or if :there is an additional 
period allowed for redemption by 
judgment creditors of the mort- 
gagor, or if the redemption period is 
longer than one year, then the period 
of uncertain ownership is so much 
the longer. 


One of the results of this right of 
redemption is that the purchaser 
will not spend anything toward the 
improvement of the property dur- 
ing the redemption period, lest the 
property be redeemed and he lose 
the cost of the improvements. An- 
other is that, during the period of 
redemption, the debtor is commonly 
allowed to remain in possession. In 
such ease, knowing he is to lose the 
property, his interest is not in main- 
taining, but in getting as much out 
of it as possible. In some instances, 
it is possible to have a receiver of the 
property appointed, but that has 
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MR. HARDY has engaged in 
legal practice, business and bank- 
ing in New York and Illinois. He 
was for some time active in the 
Trust Department of the Chicago 
Title and Trust Co., and is now 
associated with the firm of 
Glenn, Schwartz, Real and Brown- 
ing, Chicago. He is a native New 
Yorker, and graduate of Cornell 
University. 





proved an expensive and not-overly- 
satisfactory remedy. Because judges 
are human and must be re-elected, 
the courts have been inclined to lean 
more toward the debtor than the 
ereditor at times when the default- 
ing debtor class has been large, and 
have been very reluctant to dis- 
possess the debtor until absolutely 
compelled to do so. 

As a matter of fact, the appoint- 
ment of receivers of properties un- 
der foreclosure and pending expira- 
tion of the period of redemption, has 
been fruitful of much scandal, and 
in itself has constituted a severe bur- 
den upon real estate. 

Receivers’ fees amount to from 
5% to 10% of the gross income. The 
receiver usually employs an _ at- 
torney and, experience shows, that 
his fees vary from 5% to 8% of the 
income. If the property is commer- 
cial—that is, either a business block 
or apartment house—it has, in ad- 
dition, all of the regular complement 
of employees, including manager 
and assistant managers, bookkeepers, 





The Situation in Four 
Sentences 


1 The laws of 29 states are 
unfavorable to the one who lends 
money on real estate. 


2 These laws give borrowers 
the right to redeem foreclosed 
property over rather long periods 
during which they may usually 
keep possession, to the loss of the 
lender. 


3 In those 29 states, real estate 
mortgages are always frozen 
assets. 


4 The only remedy for this 
dangerous situation is the revision 
of the laws in these 29 states. 


and so on, all paid from the income 
from the property. As a practical 
matter, the receiver’s services are 
supervisory only, and his fees are 
so much additional burden for which 
little if any actual benefit results to 
the premises, to the creditor, or to 
the owner. 

The effect of such laws is disas- 
trous not to the lender class only, 
but to every person who owns or 
wants to own a piece of real estate. 

To counteract the effect of bad 
foreclosure laws, lenders have souglit 
to protect themselves with more 
stringent terms in making loans. 
More security has been demanded, 
with higher rates of interest, and 
the period of loans has been skort- 
ened. In the boom days of 1920 to 
1930, this did not matter much. Be- 
cause of climbing values, real estate 
still remained a liquid asset. Now 
values are at a fraction of their 
former basis, and are the lowes! 
where the difficulties of foreclosure 
are greatest. 

Lenders, suffering from their ef 
forts to recover their loans on Ge- 
faulted mortgages, either refuse to 
loan at all in states whose laws pro- 
vide for a period of redemption 
after sale, or will make loans upon 
a basis which makes them of no value 
to the borrower. A concrete ex- 
ample of this situation is found in 
the City of Chicago, where, at the 
time this is written, the only loans 
which can be made are on the basis 
of one-third of the present appraised 
value of the property, for a period 
of not to exceed five years and, 
usually, with provision for annual 
payments on the principal. 

In terms of banking, such a situa- 
tion means just one thing. A real 
estate mortgage is a frozen asset, if 
any. In case of sale at foreclosure, 
no one wants to buy, and the prop- 
erty sells at far below even its pres- 
ent uncertain value. As far as bor- 
rowing money and developing a 
property is concerned, that is out 
of the question, because the amount 
which can be borrowed is too small 
and the time of the loan too short 
for it to be of any practical use. We, 
therefore, find that at a time when 
the welfare of the country demands 
the maximum of liquidity of assets, 
the greatest asset of the country— 
real estate—is forced into a depres- 
sion in values, where archaic and in- 
adequate foreclosure laws exist, en- 
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Period of Redemption Allowed In Various States 











State Period of Redemption State 
Alabama 2 years Montana 
Alaska 1 year 
Arizona 6 months, 5 days to each subse- | Nebraska 
quent lien holder in turn. 
Arkansas 1 year 
California 1 year Nevada . dis 
Colorado 6 months, 15 days thereafter to 1 New Hampshire-... 
subsequent lien holders. New Jersey... 
Connecticut None 
Delaware ........None New Mexico............ 
District of Columbia. None New York......... 
Florida None North Carolina 
Georgia 4 months allowed debtor to pay | North Dakota . 
mortgage after suit is filed. 
Hawaii None ee 
Rs 1 year rf Oklahoma 
Illinois 1 year to owner, three months 
thereafter to judgment creditors 
and subsequent lien holders, and 
successive periods of 60 days | Oregon .................... 
each to other judgment credi- | Pennsylvania.......... 
tors. Philippine Islands 
Indiana 1 year after sale if mortgage Puerto Rico........ 
dated prior to June 30, 1931. | Rhode Island... 
Sale postponed 1 year after de- 
cree if mortgage dated after June 
30, 1931. South Carolina. 
lowa 1 year South Dakota 
Kansas 18 months 
Kentucky 1 year if property does not sell Tennessee. 
for 34 of appraised value. 
Louisiana ..None Le sped Nedact: 
Maine ... 1 year + aoa ea rs 
Maryland Very limited rights of redemp- | = = = © 
tion. nee 
Massachusetts .. 3 years nai 
Michigan ..... 1 year P Washington ............ 
Minnesota 1 year and 5 days thereafter to | West Virginia .... 
creditors. Wisconsin. ...... 
Mississippi None 
Missouri. ..None except under certain rare 
conditions. Wyoming ..... 


Period of Redemption . 


...1 year and successive periods of 
60 days thereafter to creditors. 
None after order of sale, but sale 
delayed 9 months on request of 
debtor. 
6 months 
2 months in certain instances. 
6 months under certain circum- 
stances. 
None 
.... None 
...None 
1 year to debtor, 60 days there- 
after to judgment creditors. 
...None 


None after sale, but sale must be 


for not less than 24 of appraised 
value or the same postponed for 
6 months. 

...1 year 

....None 
None 

...None 
None under power of sake—3 
years under suit or peaceable 
entry. 
None 
1 year, with privileges of exten- 
sion of not less than 1 year. 
2 years unless waived under 
terms of mortgage. 

....None 

....6 months 

....1 year, may be reduced by Court 
on proper showing. 

Discretionary with the 
usually 6 months. 
1 year 
None 
1 year, and may be extended to 
2 years and in certain instances 
to 3 years. 

...6 months. 


Court, 





tirely disproportionate to the general 
depression and disproportionate also 
to values in those states whose laws 
permit of its remaining a liquid 
asset. 

There is no point in enlarging 
upon the effect of such a situation 
upon the banker. Every banker 
knows that the greater the amount 
of business activity there is in his 
town, the better for his bank. Every 
banker knows the damaging effect 
upon his bank and upon the whole 
community when activity in any 
branch of business ceases. And every 
banker who lives in a state which 
allows redemption after sale knows 
the attitude of lenders, knows what 
they have suffered, and knows the 
result in terms of present real estate 


values and real estate activities. 

The remedy lies primarily in the 
banker’s hands. As the representa- 
tive not only of the lender group, 
but of the borrower group, and of 
the business activities of his home 
town, he is best equipped, best in- 
formed of the situation, and best 
able to make the necessity for 
change known in the proper quar- 
ters. 

The laws which are on the state 
statute books can readily be changed. 
State legislators, as a whole, desire 
to enact laws which will be of the 
greatest possible benefit to their con- 
stituents. If the need for revision is 
properly and clearly presented to 
the legislature, it should be secured 
without too much difficulty. 
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In all probability in the event of 
any proposed change, there will be 
certain people of the demagogic type 
who will try to make political capi- 
tal through loud claims that the im- 
poverished debtor is being op- 
pressed. This type is always present, 
and particularly so at this time. It 
is not to be thought that any laws 
should be enacted which would be 
more stringent than absolute fair- 
ness would require. Anything which 
savoured of oppression or which de- 
nied the debtor his day in court 
would be as great a stumbling block 
to progress, through discouraging 
investment in and development of 
real estate, as the evil for which 
remedy is sought. 


(Continued on page 540) 
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NOW YOUR 
CANCELLED CHECK 
iS YOUR RECEIPT 


Every check paid on your Denver National account 


is now photographe< 


film containing this 





record i$ always available to aid in proving pay- 


ment of a bill by check 





(Epitor’s Note—This article follows 
the story by Mr. Doan in the July 
issue, in which he described the 
installation and functioning of a 


complete 
system. ) 


O ADVERTISING was done 
N on our installation of the 

Recordak system until it had 
been in operation for six months. 
We wanted to make sure that it 
would do all we expected, and we 
wanted to become thoroughly famil- 
iar with the system before ‘‘telling 
the world’’ all about it. 

After six months of highly satis- 
factory operation, however, we 
started our campaign. This consisted 
of five newspaper ads, two statement 
enclosures, six window displays, a 
lobby display, two ads in a local 
banking magazine, publicity articles 
in the newspapers and banking 
magazine, a folder to all Denver 
lawyers, and a mailing piece to all 
Denver Certified Public Account- 
ants. 


photographic recording 


The points stressed in the cam- 
paign were the advantages to the 
customer from the Recordak system 
of check photography. The first 
newspaper ad was captioned: ‘‘For 
Your Greater Protection,’’ and copy 
read: ‘‘The Denver National is the 
first bank in the entire Rocky Moun- 
tain Region to give customers the 
greater protection offered by the 
**Recordak’’ system of check pho- 
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tography. Now, even though you 
lose or mislay a cancelled check, the 
Bank will have a_ photographic 
record for your protection. Avail 
yourself of this and the many other 
advantages of having a Denver Na- 
tional account.”’ 

The second newspaper ad was 
written along the same general lines. 
The third, however, brought out one 
of the main advantages of this sys- 
tem clearly. The caption was: 





The idea of increased pro- 
tection to the customer 
was stressed throughout 
the campaign. 





‘“‘Have You Ever Paid a Bill 
Twice?’’ This was followed by the 
copy : ‘‘ Have you ever lost or mislaid 
a cancelled check used in payment 
of a bill, and had to pay that bill 
again?’’ Then another caption read : 
‘‘This Need Not Happen Again.’’ 
This was followed by copy reading: 
‘‘The Denver National now protects 
you against such a possibility. Every 
check paid on your account is now 
photographed—for your greater pro- 
tection. The photographic record of 
your cancelled check is available to 
you at all times. It may be project- 
ed upon a screen, or used to furnish 
you with a facsimile reproduction of 
your check. Now your cancelled 


The Publie 
Was Told 


How New Machines 


Improved Service 


By R. E. DOAN 


check is your receipt—even though 
you may lose or mislay it.’’ 

The fourth newspaper ad bore a 
catchy heading: ‘‘When is a Can- 
celled Check Not a Receipt?’’ Copy 
followed, reading: ‘‘Your cancelled 
check is not a receipt if it should be 
stolen, lost, mislaid or burned—un- 
less you are protected in the modern 
way by the ‘‘Recordak.’’ We now 
take photographs of every check 
paid on your account, and _ this 
record is available to you at any time 
to aid you in proving payment of a 
bill by check.”’ 

The fifth ad was a direct selling 
argument. It was headed: ‘‘ Another 
Reason,’’ and copy read: ‘‘There 
are many reasons why you should 
have a Denver National account. 
Even if you were to disregard all 
but ‘‘Recordak’’ service, however, 
this alone would be sufficient reason 
for having an account here. This is 
the only bank in the entire Rocky 
Mountain Region to offer you this 
protection. We now photograph 
every check paid on your account. 
If you should lose or mislay a check 
used in payment of a bill, we will 
have this photographie record to aid 
you. This is but another example of 
our determination to give Denver 
National customers the utmost in 
modern, efficient service.’’ 

Both statement enclosures were in 
blotter form, and carried copy quite 
similar to the newspaper ads. One 
of these blotter enclosures was also 
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Having increased transit 


efficiency with photographic records, the 
Denver (Colorado) National worked out a 
publicity program to educate the public on 
The bank’s public relations 
director describes how the job was handled. 


the new service. 


This illustration and 
opposite page are two of the window dis- 
plays used so effectively by the Denver 
National in presenting its story of record 
protection to the public. 


used as the mailing piece to the 
C. P. A’s. 

The folder which we mailed to all 
Denver lawyers was headed: ‘‘To 
The Lawyers,’’ and read: ‘‘As a 
lawyer, you will fully appreciate the 
new protection offered Denver Na- 
tional customers. 

“This Bank is the first in the 
entire Rocky Mountain Region to 
install the ‘‘Recordak’’ system of 
eheck photography. 

“‘Now every check paid on a cus- 
tomer’s account is photographed. 
The film containing this record is 
kept permanently by the Bank, and 
may be referred to at any time. 

‘This film may be used either to 
project a check on a special screen 
at the Bank, or to make a facsimile 
reproduction. 

‘*Now, even though you lose or 
mislay a cancelled check used in pay- 
ment of an obligation, the Bank will 
have a photographic record for your 
protection. 

“Such protection will be of great 





Publicity was directed 
toward the general public, 
correspondent banks, local 
lawyers, and local C.P.A.’s. 





service to your clients, and will like- 
wise be of service to you. 


‘*Your checks used in disburse- 


and bookkeeping 


the one on the 


ment of clients’ funds, for expense 
incident to cases handled, and for dis- 
tribution of money received on be- 
half of clients, should have the added 
protection offered by ‘‘Recordak.’’ 

‘*There are many reasons why you 
should have a Denver National ac- 
eount. Even if you were to disre- 
gard all but ‘‘Recordak”’ service, 
however, this alone would be suffi- 
ecient reason for your account being 
earried here. 

**We cordially invite you to avail 
yourself of this added protection, 
and of the many other advantages 
of a Denver National account.’’ 

This folder brought a great deal 
of comment from the lawyers. Many 
of them came into the bank asking 
to see the ‘‘Reecordak,’’ and all ap- 
proved highly of it. 

Among the window displays ecar- 
ried, we illustrated the projector and 
the ‘‘Recordak’’ by means of nearly 
life size cut-outs, and we showed 
some of the actual film used in this 
system. Perhaps the most attractive 
window display, at least the one 
that brought forth the most comment, 
was one containing an actual desk 
drawer over half burned. A number 
of charred objects were in the 
drawer, a pile of letters, some burned 
jewelry, and in a place of promi- 
nence, a burned bank statement, 
charred almost, but not quite, be- 
yond recognition. A cut-out figure 
of a man, with worried expression, 
was holding the burned fragment of 
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a check in his hand. The copy called 


attention to the fact that ‘‘lost, 
burned or stolen, your Denver Na- 
tional cancelled check is still your 
receipt, for the Bank has a photo- 





Media used — newspapers, 
a local banking paper, 
direct mail, window dis- 
plays, and a lobby display. 





graph of it for your greater pro- 
tection.’’ 

The item that created the most 
comment was a display, in our main 
banking lobby, of the Reeordak pro- 
jector in actual operation. We used 
one of our projectors, powered by an 
electric motor and reducing gears. 
A continuous strip of film was pro- 
jected slowly on the screen. This 
film contained photographs of about 
fifteen checks, an entire statement 
sheet, and these were interspersed 
with advertising messages explaining 
the advantages of the Recordak sys- 
tem. The film moved very slowly 
through the machine, so it could 
easily be read by the observers. A 
large card at the side of the display 
contained copy answering many of 
the questions that would naturally 
arise in the minds of the public, 
such as the fact that the items were 
photographed on 16 millimeter 


(Continued on page 541) 
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With all types of people coming 
down these stairs, a shrewd knowl- 
edge of human nature is essential 
to successful vault management. 


NE Saturday evening, I stood 
Q watching the customers as 

they came to and from the 
safe deposit vaults, when my atten- 
tion was attracted to a man ap- 
proaching me with his box under 
his arm. 

His facial expression told me that 
he had something startling to say. 
As soon as he reached me, he said in 
a severe tone, ‘‘Can anyone except 
myself, gain entrance to my safe de- 
posit box ?’’ 

I replied, 
consent.”’ 

He then said, ‘‘Last Saturday 
night I missed a hundred dollar gold 
bond. I decided not to mention it— 
just let it go, but tonight I miss 
another one of like amount, and I 
thought it my duty to report the 
loss.”’ 
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*‘Not without your 


Public Relations 
For Vault Managers 
An Experience With A 


Dishonest Vault Customer 


By E. H. 


BOUTON 


While courtesy is important, there are times when 
customers must be handled with firmness, as this 
experience of a Chicago vault manager shows. 


I said, ‘‘It was your duty to report 
the loss last Saturday night, and by 
not doing so, you made yourself 
criminally negligent. We will go to 
a private room and investigate.”’ 

On opening his box, the first thing 
I saw was a large coarse envelope 
bearing in the corner the imprint of 
a prominent real estate corporation 
and addressed to S. F. Hall, another 
person. I said to him, ‘‘This envel- 
ope is worthless and doesn’t belong 
to you. I will just throw it away.’’ 

Intensely excited, he said, ‘‘No, 
indeed not.”’ 

I soliloquized: ‘‘This problem is 
already in its first stage of solution. 
Your intention is to rob the Wood- 
lawn Safe Deposit Co. of two 
hundred dollars.’’ 

The next paper contained a list 
of his bonds. Then I came to the 
bonds. 


As I checked the bonds from the 
list, I placed them on the table and 
found, as he had claimed, there were 
two missing. I then returned the 
articles to the box, closed it, and 
said, ‘‘That is all we will do now. 
During the coming week, you locate 
the missing bonds and next Saturday 
night come and tell me where you 
found them.’’ 


Perhaps my audacity surprised 
him. At any rate, he said that he 
would look for the bonds at home. 

The next Saturday he came to me, 
his face wreathed in smiles, and said, 
‘‘T found one of those lost bonds.”’ 
I quickly and sternly said, ‘‘ Where 
did you find it?’’ 

In his perplexity, he endeavored 
to reply, but could only stammer, ‘‘I 
just can’t remember.’’ 

He then and there strengthened 


(Continued on page 542) 





What Happened 


1 A box renter reported two 
bonds missing. 


2 The vault manager examined 
the contents of his box with him. 


3 The manager was convinced 
that the renter was trying to 
swindle the vault company. 

How The Complaint 
‘Was Handled 


1 The manager gave the renter 


to understand that he believed the 
man knew where the bonds were. 


2 He told the renter to find the 
bonds and report where he had 
found them. 


3 The clear record of the dates 
on which the man had entered 
his box and records of the persons 
who preceded him in the use of 
the booth showed the renter that 
the vault manager could easily 
prove that the management was 
not at fault. 
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A Draft 


Collection 
Routine 


Based On 


Intensive 


Experience 


By WM. F. RUDOLPH 


handling collections, it is well 

at the outset to call attention to 
certain principles of collection pro- 
cedure, the importance of which 
must never be lost sight of, if the 
collection department is to measure 
up to its full responsibility to the 
bank and its customers. 

These principles are as follows: 
Utmost service to customers, pro- 
tection of the bank against liabil- 
ity, responsibility definitely placed, 
specializing personnel, careful item 
verification, strict supervision. 

Most banks handle great quantities 
of commercial drafts, as an impor- 
tant feature of their work. There 
are many varieties of drafts, each 
requiring special handling, such as 
sight, demand, time drafts with or 
without documents, acceptance 
drafts, bill-of-lading drafts, and 
what are called ‘‘dunning”’ drafts. 

The last mentioned are used chiefly 
by large firms and corporations in 
the collection of their open accounts. 
Their use should be discouraged be- 
cause the majority of them are re- 


I THE diseussion of methods of 


astount 


turned unpaid. The draft, however, 
serves to remind the debtor of his 
obligation and, in many instances, 
the account is settled without further 
delay. 

In recent years, banks have placed 
a minimum charge on the handling 
of this type of business whether the 
drafts are paid or returned. Prac- 
tically the same procedure is em- 
ployed in placing draft collections in 
the records as that used in the han- 
dling of note collections. A complete 
record must be made of the drawee. 
amount, documents attached, tenor 
of the instrument, special instrue- 
tions, drawer (owner) or corre- 
spondent from whom received. 

Ordinarily, we place these items 
in one file in alphabetical order un- 
der the drawees’ names, and a sepa- 
rate file is maintained as a tickler. 
When a draft is received, the bank 
makes presentation by messenger or 
telephone to notify the drawee of its 
receipt. If a draft is drawn on ar- 





Any bank may benefit from the experience of 
the First National Bank of Chicago, as described 
by a member of its collection department. 
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This multiple form, with carbon inserts, 
eliminates duplication of clerical work and 
variation in copies. 


rival of goods, the one drawn on, 
will advise when to present for pay- 
ment. If nothing definite is ob- 
tained on the item during the next 
few days, the drawee is reminded 
again that the item is still on hand 
and unpaid. Some banks check 
through the freight agent of the de- 
livering railroad to ascertain whether 
or not the shipment has arrived. If 
the goods are on hand and unclaimed, 
immediate presentation and payment 
of the draft should be requested. 

Sometimes, drafts are drawn at a 
certain number of days after sight 
or on arrival of goods, in which ease, 
the drawee or consignee ‘‘accepts’”’ 
the draft after dating and designat- 
ing a place of payment thereon. 
Care must be exercised to see that 
the acceptor is the proper person. 
and in the case of a draft drawn on 
a company or corporation, that the 
proper official executes the accept- . 
ance. After the documents are deliv- 
ered under this method, the item 
immediately becomes a time item, or 
practically speaking, a note. 

As a rule, the bank receiving such 
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an item will enter the accepted draft 
for collection on its maturity. In 
some instances, these acceptances are 
returned to the forwarding bank to 
be reforwarded for collection a few 
days before maturity. Instructions 
on this type of item must be care- 
fully followed, for sometimes a 
request is made to protest non- 
acceptance or non-payment after ac- 
ceptance. After the consignee has 
paid the draft, he receives the bill 
of lading and other documents at- 
tached and, upon presenting the bill 
of lading to the railroad holding the 
shipment, the goods or merchandise 
will be delivered upon payment of 
all charges, if any. 

It frequently occurs that the con- 
signee is privileged to examine the 
documents attached to a draft, and 
more often the goods, as covered by 
the documents. If such instructions 
are given by the shipper, and specif- 
ically printed on the bill of lading, 
the railroad will allow such inspec- 
tion, but in cases where such instruec- 
tions come forward after receipt of 
the draft for collection, the bank 
must make arangements with the 
railroad to allow inspection, being 
careful at all times not to relinquish 
control of the documents. 

In addition to the various types 
of drafts mentioned, there are also 
drafts with securities attached. 
These are generally drawn on broker- 
age houses. Presentment is made in 
the same manner, and in addition to 
maintaining the tickler record, it is 
also necessary to have a complete 
record of the securities attached, in- 
eluding the numbers of all bonds 
and stock certificates, maturity dates 
on bonds, and any other pertinent 
information that will assist in iden- 
tifying the transaction at some 
future date. This type of collection 
item is usually handled by senior 
clerks, and separate from the usual 
commercial draft collections. 

It is not the general practice of 
banks to handle draft collection 


items except from customers or corre- 


spondent banks and from non-cus- 
tomer individuals under proper in- 
troduction to the bank. 

Most of the larger banks use the 
direct system of routing collection 
items, especially when it is possible 
to use correspondents that maintain 
accounts on their books. Sometimes 
the Federal Reserve System with its 
branches is employed on sizable items 
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Ten Steps In 
Collection Routine 


1 When the draft is received, 
a complete record is made of the 
drawee, amount, documents at- 
tached, tenor of the instrument, 
special instructions, and drawer. 


2 Checking with the railroad 
to see if goods represented by 
documents attached to the draft 
have arrived. If they have, im- 
mediate payment is requested. 


3 If a draft is drawn at a cer- 
tain number of days after sight, 
the bank asks the consignee to 
accept the draft, but great care 
must be exercised to be sure that 
the proper person has accepted it, 
for after acceptance, it is essen- 
tially a note. 


4 The bank commonly takes 
this accepted draft for collection 
at maturity. 


5 When a draft has securities 
attached, a record must be made 
of the number of all bonds or 
stocks, maturity dates, and any 
other item that will help to 
identify the transaction. 


6 Charges on collections are 
made by the exchange desk for 
the sake of uniformity. 


7 If funds received on collec- 
tions are not liquid, advice of col- 
lection carefully specifies the 
nature of the payment. 


8 It is not safe to handle funds 
collected as a trust fund, as some 
manufacturers now request, for 
there is danger of the bank being 
held liable under some circum- 
stances. 


9 Prompt advice on the receipt 
or collection of all items avoids 
the need of sending tracers. 


10 Thoroughness in following 
all details in the letter of instruc- 
tions accompanying a draft elim- 
inates much correspondence. 





where time is not an important fac- 
tor, and there is a possibility of 
effecting a saving in collection costs. 

Documentary drafts and notes of 


sizable amounts are usually for- 
warded by registered mail, and 
drafts with securities attached, 


whether negotiable or not, are for- 


warded by registered and insured 
mail. On items where lengthy or 
special instructions are involved, a 
special letter is written to accompany 
the regular collection letter. 

Frequently returns on an item are 
desired quickly, in which event it is 
forwarded via air mail and _ tele- 
graphie advice requested. When re- 
turns are received on out-of-town 
items, the proceeds less collection 
charges, including charges made by 
correspondents, if any, are credited 
or remitted to the owner as_in- 
structed. 

In order that charges made for 
service may be uniform, this detail 
is handled by the exchange desk. 
All instructions and arrangements 
as to the handling of collection items 
received from customers and corre- 
spondents are on file and any 
changes, additions, or deletions are 
promptly recorded. After deduction 
of charges, the advice slip is for- 
warded to the customer, in ease his 
account is to be credited, or acecom- 
panies remittance by draft if such re- 
turn is requested. 

Care is exercised that all funds 
credited are liquid or available when 
advising payments and if not, a 
proper notation is made indicating 
the kind of funds received, or credit 
is withheld until such time as the 
bank is in position to credit in avail- 
able funds. A record of returns re- 
ceived and cost of collection or re- 
turn and any other notations made 
while the item was outstanding is 
made on the permanent record after 
which it is filed for future reference. 

As a guarantee of prior endorse- 
ments is usually implied in collecting 
items, it is imperative that the col 
leeting bank be fully protected in 
this respect. Certain classes of items 
should not be handled for strangers. 

Some firms, recently, have endeav- 
ored to create a trust fund out of the 
proceeds of collections by placing a 
rubber stamp on their drafts, usually 
worded as follows: ‘‘This draft is 
placed for collection only and is not 
to be treated as a deposit. The funds 
obtained through its collection are to 
be accounted for to us as a trust and 
are not to be commingled with other 
funds of the collecting banks.’ 

The possibilities of liability im 
handling such items are manifest 
and should these instructions be fol- 
lowed literally, it would be necessary 


(Continued on page 575) 
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Contractors’ 





sOaNns 


Protected 
By Automatic Builders Risk 


Insurance 


In these days of low bidding on construction jobs, 
borrowing contractors may be tempted to underbid 
by carrying no insurance, thereby endangering the 
lending bank. The author, a well-known insurance 
authority of Hartford, Conn., describes a method 
of protecting such construction loans. 


By CLARENCE T. HUBBARD 


VERY banker needs to under 
stand the automatic ‘‘report- 
ing builders risk method’’ for 

fire and allied insurance, available 
through nearly every fire insurance 
company, because it is his best means 
of protecting construction loans. It 
is available only for the hazards of 
fire, windstorm, hail, riot, explosion, 
earthquake, and damage from air- 
eraft and motor vehicles. 

Its outstanding advantage is this 
—the assured is protected right from 
the first day the construction job is 
started until it is finished—up to the 
amount for which the policy is writ- 
ten, and yet he pays for only the 
actual liability as it develops. His 
protection is automatic. 

On nearly all large construction 
jobs involving substantial liability, 
the automatic or ‘‘reporting builders 
risk method’’ is usually adopted. 
Practically all of the recent govern- 
mental projects such as new post 
offices, municipal buildings, army 
posts, bridges, and similar construc- 
tion work, are insured in this way. 

In many states there is a building 
program at the present time in the 
way of constructing additions to 
hospitals, schools, and other public 
buildings. Several memorials have 
also recently been undertaken. Near- 
ly all of these projects, whether in- 
volving $100,000 or $5,000,000 have 
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been insured under the 
builders risk.’’ 

Very few new dwellings are so 
insured unless they are of the 
palatial type, exceeding, say, $50,000 
in eost. Occasionally, you find a 
reporting builders risk issued on a 
dwelling for $25,000, or even less, 
but it is hardly worthwhile for any 
insurance company to write the 
builders risk for a dwelling on this 
basis as the saving to the builder is 
not sufficient and, furthermore, it is 
too expensive for the insurance com- 
pany to handle. It is a plan intended 
for larger projects. 

It is necessary to obtain a separate 
policy for each hazard insured 
against—that is one policy for fire 
insurance, one for explosion, and one 
for riot, another for windstorm, a 
separate policy for aireraft property 
damage. 

It is possible, through marine de- 
partments, on bridges only, to obtain 
an ‘‘all risk builders risk’’ cover on 
a reporting basis, which ineludes in- 
surance against damage by flood, 
collision, collapse, fire, tornado, riot 
and so on, but this requires that the 
assured take out the all risk protec- 
tion provided. You cannot eliminate 
various hazards, for if you decide 
to pick out windstorm, fire, or riot, 
for example, these must be obtained 
through the fire department of one 


‘reporting 





This type of policy is needed to protect 
against fire and other hazards during the 
construction period. 


of the insurance companies. 

One insurance company met the 
problem of combining a group of 
hazards desired to be insured against 
by a builder in one contract called 
an ‘‘agreement to insure’’ and de- 
livered this document to the builder, 
against which underlying policies 
were issued and retained by the in- 
surance company to comply with all 
legal requirements in the various 
states. There is no rate advantage 
in this, simply the opportunity of 
receiving one contract instead of 
four or five separate policies. 

A great number of the present day 
contractors are asking for building 
collapse insurance along with fire, 
windstorm, aircraft property dam- 
age, earthquake, riot and other cover- 


ages. Very rarely is this ever 
granted, except when insuring 
bridges. It isn’t that the hazard is 


not insurable, but it is a risk which 
the insurance companies have not 
sufficiently analyzed as yet. 

It has just been ruled in New York 
State that malicious mischief is an° 
insurable hazard for fire insurance 
companies, but few companies, never- 
theless, will undertake to insure 
against vandalism. 

The mechanics of the ‘‘automatie 
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In most 


builders risk’’ are simple. 
sections of the country, the policy is 


written with a limit of liability 
representing the cost, or estimated 
cost, for which the building is to be 
completed, and you have protection 
up to this amount at all times. For 
instance, if it is a $100,000 job, the 
policy is written for $100,000 with 
an initial premium of $1 or ‘‘pre- 
mium to be reported.’’ In some 
territories, particularly the south, a 
deposit premium is required which is 
arrived at by applying the builders 
risk rate to the estimated cost and 
then dividing it by two. This pre- 
mium of course, would be subject to 
adjustment at the termination of the 
policy. 

However, in most states, there is 
no deposit premium required when 
this contract is issued. The initial 
premium is determined by applying 
the builders risk rate, for one year, 
to the first statement of values sub- 
mitted. Then additional premiums 
are developed with each succeeding 
report of values. 


In order to determine a fair aver- 
age of liability for the insurer, the 
various monthly statements com- 
mencing with the second statement 
are dated back 15 days. For in- 
stance, the first statement would be 
submitted on January 1, the second 
statement would be dated February 
1, but in computing values, the in- 
surance company would compute 
these values back to January 15, 
whereas the March 1 statement would 
be charged back to February 15. 

The builders risk rate is applied 
for one year to the first statement of 
values. The rate is applied to the 
second statement of values for 11% 
months, and charged pro rata to ex- 
piration, the third 101% months, the 
fourth 914 months. If the job takes 
more than one year to complete the 
policy is renewed for another term 
and the same process followed until 
the work is completed when the final 
premium is determined. Of course, 
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Six 


Construction 


Points On 


Insurance 


1 The materials, incomplete 
work, and the contractor’s equip- 
ment may be fully protected by 
this special policy. 


2 The premium is only for the 


actual liability as it develops. 


3 In most states, there is no 
premium at the beginning, but pre- 
miums are paid only on the work 
completed as the building pro- 
gresses. 


4 A separate policy is necessary 
for each hazard insured against. 


5 The contractor must keep a 
set of books in which the value of 
the completed work is properly 
set up. 


6 A statement of the value of 
the completed work must be filed 


with the insurance company every 
30 days. 


a contract can be issued for two or 
three years at 134 of the rate for one 
year, or 24% annuals for three years. 
On a two-year policy, the statements 
of value would be pro-rated first for 
24 months, then 2314, and so on. 


When the building ceases to be a 
builders risk and becomes a perma- 
nent building, the policy is cancelled 
pro rata, providing the insuring com- 
pany or companies receive the per- 
manent insurance, or cancelled short 
rate if they do not. This rule is 
subject to some variations in various 
parts of the country. It should be 
particularly understood, however, 
that projects such as government 
buildings do not carry permanent 
insurance when completed and must 
be cancelled short rate. 


The contract is issued in the name 
of the contractor, or contractor and 
building owner, according to how 
they determine the insurance cost is 
to be divided and whose interests are 
to be covered. In many instances, 
the contractor has the full respon- 
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sibility of the building until it is 
turned over and accepted by the 
owner. The policy covers the build- 
ing in course of construction includ- 
ing additions, permanent fixtures, 
and machinery, also builder’s sheds 
and machinery, the builder’s tools, 
implements, utensils, apparatus, ma- 
terials and supplies of every descrip. 
tion entering into the construction 
of the building, whether these ma- 
terials are on the building premises 
or about the premises or on sidewalks 
and streets adjacent thereto, as well 
as interest for others to whom the 
contractor may be liable. 


You can exclude the cost of exca- 
vation, that is, the concrete founda- 
tion, or the brick or stone foundations 
which are below the undersurface of 
the lowest basement floor, to arrive 
at the insuring values and co-insur- 
anee purposes of the policy. 

The assured agrees to keep a set 
of books and a complete record of 
the value of the property, which 
would be subject to audit. It is also 
agreed that the assured file with the 
company the value of the property 
insured every 30 days after the 
initial statement is filed. It is neces- 
sary to insure to full value. 

Sometimes one insurance company 
will issue the policy assuming all of 
the liability and then reinsure with 
other companies, though, on the 
larger construction jobs, the auto- 
matic builders risks are usually 
divided on a percentage basis among 
several companies. Its advantage is 
complete protection at all times with 
no ¢co-insurance worries so long as 
the monthly reports are honestly 
rendered. You are protected up to 
the amount for which the policy is 
written but you pay for only the 
actual liability developing. 


One officer admitted the following 
reasons for the failure of his bank: 
Interest was added to unpaid loans 
and little effort was made to effect 
collection. High dividends were 
paid on the basis of earned interest 
which had not been collected. Un- 
collectable notes were not charged 
off. Many local people were allowed 
to borrow when even they knew they 
could not repay. Furniture and 
fixtures were never charged off. 
Many accounts were carried as 
monthly losses. 
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Banks Are Buying 





res, 
eds F i 
ols, ; 
* asses O Onds 
rip- 
ion | . . 
ma- 
ises | Contrary to a general belief that banks are buy- 
~ ing governments only, this survey shows that- 
ve 
the ; 
63% are buying industrials, 
Ca- 60% are buying municipals, 
la- — ‘ ¢8s03 
wos Bis have not stopped buy- 24% are buying utilities, and 
; ing industrial bonds. That 7 . 
: r in vernments 
A i is made clear by the results 57% are buying gove a 
“ | of a survey just completed by Rand 
ae M¢Nally Bankers Monthly in which terms only. Thirty-one per cent are by the fact that 34% of the banks 
it is revealed that 63% of the banks buying only governments and mu- in these 32 states reporting have one 
set reporting are buying industrial nicipals. officer who devotes his entire time 
of bonds. Many are buying all classes. Apparently most banks are in tv the studying of securities. 
ns k These percentages are tabulated touch with several sources of sup- The responsibility of the board of 
nt from replies received from 32 dif- ply. Only 20% say that they buy directors for security purchases is 
mn k ferent states. This includes New through one dealer only. Sixty-four indicated by the fact that 31% of 
4 E England, the South, the Central per cent buy from security houses. these banks require action of the en- 
7 West and the Far West. That this Fifty-five per cent buy from other tire board on all purchases. In other 
” bond buying will continue is indi- banks. Eighteen per cent buy banks, the common practice is to as- 
eated by the fact that 88% reported through security counselors. These sign the purchasing to a committee, 
iny | that plans have been made for pur- percentages, of course, overlap, for although there are some banks that 
of : chasing additional bonds in the near most banks buy from both security leave this to one officer only. Nine 
ith future. houses and other banks and some of per cent reported that the cashier 
the : Many have thought that most them through counselors. alone was responsible for purchases. 
to- banks were buying nothing but gov- _It is interesting also to note that Eight per cent reported that the 
ly ernments, but according to this re- most banks secure advice from sev- president alone made the purchases. 
mg | port, only 10% are buying govern- eral sources. Twenty-six per cent Nineteen per cent reported that the 
Spy ments exclusively. Sixty-seven per list security houses as their source president and the cashier made a 
ith | cent are buying short maturities. of advice. Twenty-six per cent list committee for purchases. 
- Fifty-six per cent are buying me- banks. Eighteen per cent list coun- In one case, three directors make 
tly § dium maturities. Twenty-eight per selors. up the securities committee. 
to : cent are buying long-term bonds. The amount of attention given to Bond rating services seem to be 
re Thirty-one per cent are buying short- the purchase of bonds is indicated ddeiitiaals tivaniin tiie 
The Results of the Survey 
ng ; "2 OF © 7 ° . . 
* 75% are buying bonds now 28% are buying long term bonds 26% get advice from security 
ins 88% plan to buy in the near 31% are buying short term bonds houses 
ect future only 26% get advice from banks 
re 44% are buying railroad bonds 10% are buying governments only 18% get advice from counselors 
est 75% r ‘ o 
“a »% are buying governments 31% are buying only governments 34% rt a who wero 
63% are buying industrials and municipals is whole time to studying 
ed a . ie securities 
i" 60% are buying municipals 20% buy through one dealer only 31% require board action on all 
ee! ; 24% are buying utilities 64% buy from security houses purchases 
n¢ P ae , , 
ft 67% are buying short maturities 55% buy from other banks 72% use a bond rating service 
as 56% are buying medium matur- 18% buy through security coun- 36% use more than one rating 
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Educating Customers 
Is A Perpetual One 


Why The Job Of 


By LEWIS 


F. GORDON 


**Bank advertising must discard its sideburns and 
Boston gaiters—in mental approach as well as 
physical appearance—to reach the new genera- 
tion of customers in this new era of public rela- 
tions’, says the advertising manager of The 
Citizens and Southern National of Atlanta, Ga. 


ACK in the days when men 

were men and women took 

eare of the kitchen, sideburned 
and Van Dyked fathers used to say 
to their sons, about to enter the 
society of females: ‘‘Treat them 
nice, but tell them nothing.”’ 

The injunction must have been a 
forceful one because, while it lost its 
application to the ladies, it seems to 
have earried on in bank relations 
with many customers, and in many 
banks. No other supposition can 
explain the myriad charges, poorly 


founded in fact, which have been 
hurled against banks and bankers 
these past few years. 

‘‘Banks are responsible for the 
depression ;’’ ‘‘Banks will not lend 
money ;’’ ‘‘Banks ealling loans un- 
necessarily’’ and so on through the 
entire range of bank and customer 
relations. 

The competent and experienced 
banker knows the answer to these 
and a hundred other unfounded 
echarges—he has known the answer 
all along—aye, there’s the rub, he 

knew it, but he did not tell the 

customer. 

Do you remember when you 
were a youngster and your mother 
told you go to bed? You got 
about half way up the stairs, the 
gloom and darkness began to en- 
fold you and you called down: 
‘*Mother—it’s dark! I’m seared !’’ 
Then Mother came, perhaps with 
a kerosene lamp in her hand, and 
threw light into the erstwhile 
dark room, and you were satis- 
fied. It was exactly the same 


This lobby poster is effec- 
tive because it explains a 
phase of the bank’s service 
in terms of the customer’s 
personal interests—and 
avoids time-worn general- 
ities. 


room it had always been—the dif- 
ference was a little light thrown 
into it. 

The parallel is obvious—darkness 
of ignorance or misunderstanding 
breeds fear on the part of the bank 
customer—it is your job to throw 
on the light around the bank. 


Every Customer Needs 
Education 


‘*This’’ you reply, ‘‘may apply to 
people of limited financial means or 
activity. But the really important 
bank customer understands these 
things.’’? To this there are two 
answers. The first is that even your 
most active financial customer has 
much to learn, and the second is 
that on the masses, not the classes, 
depends public sentiment toward 
banks. If in doubt—check back to 
the history of the ‘‘banking holi- 
day’’. 

Recently in a certain trade associ- 
ation report, there appeared a para- 
graph with the heading, ‘‘ More 
complaint about the banks.’’ Be- 
neath was set forth the story of 
a member in this association, which 
company owned, free and clear, a 
plant and equipment valued at 
$950,000. They had applied for a 
loan of $60,000, had been refused, 
and had written the association in 
protest. 

‘*See—that’s what is wrong. The 
banks are hoarding the money. They 
will not release it to industry.’’ That 
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sentiment was written all over the 
report, and that report went into 
the hands of hundreds of members 
of the association, further aggravat- 
ing the situation. To the experienced 
loan officer, it was obviously a case of 
‘fixed assets and nothing else,’’ and 
splendid anticipation of a frozen 
loan—but—the men who made the 
report did not understand the 
bank’s viewpoint on fixed assets, the 
trade association officer who han- 
dled the report and published it did 
not understand, and in all likelihood 
scores of members of the association 
knew little about it. , 

If you still doubt the general lack 
of knowledge concerning the things 
which a bank can and cannot do, 
refer to any loan officer. Let him 
review the requests of the day or 
the week. Let him retell the impos- 
sible situations which are presented 
in all sincerity and honesty by re- 
sponsible business men, as the bases 
for loan applications. 


Here is another condition which 
makes the need for public banking 
education a continuous one. Human 
nature is inherently selfish. By 
instinet it seeks its own best interest. 
It ean be absolutely paradoxical in 
its viewpoint. An obvious example 
of this is to take any man and 
analyze his mental attitude, first as 
a depositor, and secondly, as a loan 
applicant. As a depositor, his atti- 
tude, expressed or otherwise is about 
this—‘‘Mr. Banker, here is a thou- 
sand dollars. It represents hard 
work and sacrifice. I want you to 
take mighty good care of it. Loan 
it out if you will, but be mighty sure 
that you get proper security and that 
the money will be available when I 
want it.”’ 


The “Borrower Attitude” 
Is Different 


As a prospective borrower, the 
same man has only one idea—he 
wants a thousand dollars. He does 
not care by what process of reason- 
ing the bank officer arrives at the 
decision, so long as he gets the 
money. He is perfectly willing that 
the bank officer shall break down, 
from around somebody else’s money, 
the safeguards which he demanded 
for his own. That is human nature, 
and yet it is also hnman nature to 
be reasonable and to react to proper 
explanation. 





Four ‘“‘Whys” 
And A “How” 


1 For years ,banking has sur- 
rounded itself with an aura of 
mystery. 


2 Ignorance of banking facts 
has been responsible for most of 
the destructive criticism. 


3 The customer’s attitude as a 
prospective borrower is vastly 
different from his attitude as a 
depositor—a natural difference 
which must be offset by educa- 
tion. 


4 Communities which have 
suffered from closed banks par- 
ticularly need banking education. 


Forget the stereotyped phrases 
—study people, find out what 
facts will give them a better ap- 
preciation, then tell them in 
language they can understand. 





The community which has suffered 
from closed banks has a marked need 
for banking education—because 
closed banks always educate people 
the wrong way. In a eertain city, 
where two out of four banks failed, 
the solvent banks are fighting 
valiantly to offset erroneous ideas 
among the customers of the closed 
banks. One of these, for example, 
is the question of paying out loans. 
‘*Let the loan run along—I pay my 
interest regularly. You ought to be 
glad to have the money loaned out 
and earning interest, instead of lying 
in the bank.’’ And the idea behind 
this statement is that the loan should 
be permitted to run through the 
years—as it did in the bank now 
closed. The obvious answer to that 
is a publie explanation of why bank 
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loans must be liquidated at regular 
intervals. 


Repeat these and other situations 
as many hundred times as you please 
and you have examples of the com- 
mon problem and the big objective 
of the present and future in publie 
relations. A sick person, feverish 
and petulant, is prone to be un- 
reasonably irritable. Things which 
ordinarily might pass unnoticed de- 
mand explanation and create annoy- 
ance. In the throes of business 
despond, a feverish public demands 
to know what banks are doing and 
how they are doing it. So far as is 
consistent with common sense they 
should be told, for banks come closer 
to being public property than any 
other business. 

The day for ‘‘Treating them nice 
and telling them nothing’’ is gone— 
and in the long run it is a good 
thing for the banks. There is a big 
job ahead for somebody or several 
somebodies in every bank in the 
country. It is the job of studying 
people, determining what they do 
and do not know about the bank, 
what kind of information. will 
smooth out points of friction and 
eliminate misunderstanding—and 
then—purveying that information 
publicly so that all will understand. 


Advertising Needed More Now 
Than Ever Before 


Perhaps never in the history of 
banking was bank advertising more 
necessary. Forget the phrases of 
‘*stability,’’ ‘‘service,’’ ‘‘years of 
operation,’’ ‘‘history of the com- 
munity.’’ Forget the stereotyped 
pleas and the pet arguments for 
using bank service. Tell the publie 
what bank service is—what it does 
—what it can do and what it cannot 
do. Take the situations which con- 
front men and business in everyday 
life and tell them how the bank and 
the banker looks upon these situa- 
tions and why the soundly managed 
bank must have that viewpoint. 
Insofar as is consistent with the best 
interests of the bank, turn it inside 
out and let the public watch the 
wheels go around. With complete 
understanding comes a feeling of . 
intimacy which will beat the most 
logical arguments in the world for 
the use of bank service. 


Treat them nice and tell them all 
you ean! 
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HERE is always a question as 
Ts: what records to keep and 
how long to keep them. For the 
sake of safety, many banks keep all 


records forever. This eventually 
results in a great mass of storage 
space that costs quite a lot to main- 
tain. It is true that occasionally, 
because the bank is able to produce 
the correct record, it has saved a 
huge loss—a loss that, by being 
saved, fully justifies the entire ex- 
pense of keeping the archives. How- 
ever, there are some records that 
are not of this nature, and some 


judgment is needed to keep the files. 


from becoming clogged. At the 
same time, we must make sure that 
all records that are of genuine value 
to the bank are kept as long as they 
ean be of any value. 

One plan is to minimize the cost 
of keeping the records. Then there 
is no hesitancy in keeping more of 
them. Bank purchasing officers who 
have made a real study of this have 
found that there are ways of econ- 
omizing. 

For example, a bank in Ohio 
makes use of corrugated fibre-board 
dust-proof file boxes, each one built 
to accommodate one certain size of 
document. 

These boxes are not only low in 
initial price, but save a great deal 
of space in the storage room. They 
withstand a great deal of handling; 
they resist dampness, and keep out 
the dust. Thus, they protect the 
contents against deterioration. Each 
box is clearly labeled on the outside 
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The label in the lower right hand corner assures prompt 
disposal of all records after scheduled intervals, making 
space available for new files without delay. 


An Easy Way 


To 


} Sort Out 
Useless Records 


By J. R. CUDNEY 


defining the contents and also giv- 
ing the date of the documents inside. 
These boxes are filed in order on 
shelves. 

All of one kind, of course, are kept 
together and are arranged chrono- 
logically on tha shelves beginning at 
the bottom and going from left to 
right. The boxes are numbered 
chronologically with large numbers 
on the outside and an index book is 
kept of these numbers so that a de- 
posit slip for a certain date can be 
found quickly through reference to 
the index book. This index book is a 
loose-leaf affair, so arranged that ad- 
ditions can be made easily. 

It must be understood that the 
laws of different states have different 
requirements on the keeping of cer- 
tain records, and these requirements 
must be known before a list of dis- 
position dates is made. However, 
the list used by this bank will be 
helpful as a basis for other banks, 
but the list should be carefully 
checked by your bank’s attorney to 
make certain that it fully complies 


with your state laws. If it does not, 
of course, the list should be adjusted 
according to the requirements of the 
local laws. 

To avoid all possibility of error in 
removing old records, this Ohio bank 
attaches a small gummed label to 
the front of each box. This label is 
used to record the date on which 
the contents of the box is to be de- 
stroyed. For example, a box con- 
tains discount ticklers, and _ the 
schedule says that the time limit is 
two years. The box is put into the 
vault on June 1, 1934, and the label 
contains the information, ‘‘To Be 
Destroyed June 1, 1936.’’ 

The person in charge of these 
archives then goes over these labels 
at certain intervals, removes the 
boxes containing labels marked for 
destruction on the date for which he 
is examining the labels and destroys 
the contents. These boxes then, of 
course, are used for new documents. 

The list of disposition dates for 
various records used by this bank is 
as follows: 


(Continued on page 539) 





When should old records be destroyed? 
One bank has a definite schedule that gives 
the answer for every type of record. 
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More 
Capital 
For 

Dealers 


By J. V. TUTTLE 


URING the past six years, I 
D have been calling on dealers 

in various lines in most of the 
states of the Union. I must confess 
that many dealers are more poorly 
financed today than they were a few 
years ago. This is due quite largely 
to the period of slack sales and high 
cost through which they have recent- 
ly passed. Most of these dealers were 
adequately financed at one time, but 
their capital has been used to carry 
them through the slump, and has not 
yet been replenished by the improved 
business. 

One reason why bankers need to 
interest themselves in a solution of 
the problem this situation presents is 
that many banks have lent money on 
the buildings of dealers who have 
not been able to make payment 
promptly. 

Another reason is that an ade- 
quately capitalized dealer is a profit: 
able commercial borrower during 
almost every month of the year. 

I suppose that most bankers are 
familiar with the facts that such 
dealers as those who handle automo- 
biles seldom feel it wise to have 
enough capital in the business to pay 
for all of the stock as it arrives. That 
is why banks are able to make fre- 
quent short-term loans. 

Quite often, these loans run for 
only 10 or 15 days. Sometimes they 
run as long as four or five months. 
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*"You don’t mean to tell me you know 
where I can get $5,000 new capital!” 


But in the meantime, new cars arrive 
and new loans can be made on these 
new cars. 

Most of the dealers who are un- 
dereapitalized today have rather 
heavy mortgages on their real estate. 
That is where their weakness is to be 
found. While it certainly is inad- 
visable for a commercial bank to take 
on these mortgage loans, it is worth 
while, because of the prospective 
short-term loans for the banker, to 
help the dealer work out plans that 
will provide him with the necessary 
additional capital. 

This can be done in a number of 
ways. Two cases will serve to illus- 
trate my point. 

One is the experience of a banker 
in the East and the other is an ex- 
perience of a banker in the North- 
west. 

The first bank had a dealer who 
had been a good customer. But the 
bank had been left with a loan of 
$3,000 on which no headway could 
be made. The loan officer finally took 
the time to make a trip to the dealer’s 
place of business, to go over his ac- 


eounts carefully, and to check into 
all of the policies and methods used 
by the dealer. He was satisfied that 
the dealer was making an honest ef- 
fort to get out of the hole. But he 
realized that the effort was somewhat 
hopeless under the existing cireum- 
stances. 

‘*What you need is a little more 
capital,’’ he told the dealer. 

‘‘Don’t I know it,’’ replied the’ 
dealer, ‘‘but where am I going to 
get it? I know good and well that 
you cannot lend it to me.”’ 

‘**Capital should never be _ bor- 
rowed,’’ said the loan officer. ‘‘Capi- 
tal is money that is put into the busi- 
ness for keeps. The bank, of course, 
cannot supply capital to anyone. 
There is a wide awake dealer over 
in the big city who, I am told, might 
buy an interest in some dealership 
in a town like this. Why don’t you 
get in touch with him?’’ 

‘‘Not on your life,’’ said the 
dealer. ‘‘I don’t want anyone telling 
me how to run my business. I know 
that fellow. He is trying to get a 
monopoly on the automobile business 





Here is a service a loan officer may perform 
for a borrower that improves the bor- 
rower’s ability to pay his commercial loans. 








in this territory. I don’t want to ap- 
pear selfish, but it is hard enough to 
run a business when you are your 


own boss. If I had to take orders 
from that fellow, I don’t know how 
I would get along.’ 

The banker saw this dealer in the 
bank some days later and called him 
to his desk. 

**Do you think that $5,000 of ad- 
ditional capital would put you on 
your feet?’’ 

**Don’t give me heart failure,’ 
said the dealer. ‘‘ You don’t mean to 
tell me that you know where I ean 
get $5,000 capital.’’ 

**Well, I do have a basis for dis- 
cussing the matter with you,’’ said 
the banker. ‘‘Tell me, won’t you, 
just what you would do if $5,000 of 
additional capital were put into your 
business. ’”’ 

The dealer scratched his head. 
Then he sat down at the banker’s 
desk and figured for a few minutes. 
It is not necessary to give the details 
but it is sufficient to say that the loan 
officer believed the dealer could make 
good by using the $5,000 in the way 
he had outlined. 

“*Now,’’ said the loan officer, ‘‘I 
suppose you want me to tell you 
where to get the $5,000. I really 
ought to make you hunt it up your- 
self.’’ 

**No, I don’t think so,’’ said the 
dealer. ‘‘ My specialty is selling auto- 
mobiles. Your specialty is finding 
money and putting it to work where 
it will do the most good.’’ 

The banker laughed and_ said, 
‘*T’m glad you realize that you must 
put your whole effort toward selling 
ears, and as long as you will do that 
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and do a good job of it, I will use my 
efforts to find money for you when 
you need it, and I think we will both 
profit. I will have the man in my of- 
fice here tomorrow morning at 10 
o’elock who is willing to talk busi- 
ness with you on the basis of invest- 
ing $5,000. He does not want any 





What An Eastern Banker 
Told A Dealer 


1 Capital should never be bor- 
rowed. 


2 I know a man who will in- 
vest $5,000 in your business. 


3 I'll arrange the deal if you 
will promise to give me an oppor- 
tunity to make all of your short- 
term loans. 


The Result 


1 The dealer was adequately 
capitalized. 


2 His profits were consistent. 


3 The bank thus created a 
number of profitable, promptly 
paid loans. 





voice in the management of the busi- 
ness, so that will not interfere with 
your plans. There is just one thing 
I want you to promise me.’’ 

‘*Gee whiz,’’ said the dealer, ‘‘I’ll 
promise you almost anything.’’ 

‘*T want you to promise,’’ said the 
loan officer, ‘‘that you will give this 
bank a chance to make you all of the 


This banker discussed the dealer’s problem 
with several men of the community. Result— 
the dealer got new capital—the bank built a 
strong and profitable customer. 


short-term loans you need, with the 
understanding that you will plan 
your business so that you can pay 
those loans without renewal 


they are due.’’ 
* * * 


when 


The other case was similar in a 
number of respects, except that the 
dealer had not been in business very 
long. He started with too small an 
amount of capital. He appealed to 
the bank for help, but the bank did 
not feel justified, on the basis of the 
dealer’s statement, to lend what he 
needed. Furthermore, it seemed to 
be essentially a capital loan. The loan 
officer had a great deal of confidence 
in the dealer’s ability. He knew of 
several men in the community who 
had money they would like to invest 
and, without saying anything to the 
dealer, he talked the matter over with 
these men. 

‘**T would rather,’’ said the banker, 
‘“not be connected with this deal, 
but I would suggest that you talk 
with the dealer, letting him know 
that you have money to invest and 
asking him on what terms he will 
sell you an interest in the business.”’ 

It was not long until the dealer 
came into the bank and announced 
to the loan officer that his capital 
worries were over. ‘‘I have taken in 
two partners,’’ he said. ‘‘They will 
be silent partners, but their mone) 
will give me just what I need to go 
ahead from here. As I understood 
your conversation the last time I 
talked with you, the bank will be wiil- 
ing to lend me a reasonable amount 
for a short time as I need money to 
unload ears.’’ 

‘“Yes,’’ said the loan _ officer, 
‘that’s right. With the additional 
capital, you will be in a position to 
use your income from the sale of 
ears to repay these loans rather 
promptly.”’ 

The result was a very profitable 
relation that has been satisfactory 
both for the dealer and the banker 
for two or three years now. The 
dealer has been able to make money 
consistently and the bank has had a 
number of good commercial loans 
each year. 
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Our Readers Handed Us | 


‘'hese Bouquets ....... 


And added more facts 


to the 


story of successful 


management in small banks 


Bankers in both large and small banks were 
surprised and pleased with the information about 
small banks published in the July issue of Rand 


M‘Nally Bankers Monthly. 


This prompted many 


of them to compliment the editors on the helpful 
information provided bankers in every issue. 


the July Rand M¢Nally Bank- 
Monthly was published, 
many comments and compliments 
have been received from both large 
and small bankers and from State 
Bank Commissioners. 

@For example, Paul Tate, cashier 
of the Bank of. Belfast, Belfast, 
Tenn., says: ‘‘We would like very 
much to thank you personally for the 
article in the July issue of Rand 
M°Nally Bankers Monthly concern- 
ing small banks, but since that is 
impossible, we hasten to express in 
this way our appreciation of this 
splendid discussion of what seems a 


S ie the article on page 387 of 


ers 


very vital issue just at present. 

‘*There has been for some time an 
imperative need for some one with 
fairness and nerve enough to tell the 
truth about small banks and you 
have done it in a fine way. We wish 
Senator Carter Glass could be in- 
duced to memorize the facts you have 
set out until his attitude of destrue- 
tion of small banks would be 
changed. 

‘We happen to have just such a 
bank as some of those you have de- 
scribed, with $10,000 capital. We 
too have paid a dividend every year 
since 1912, with the exception of 
one year. We have not borrowed or 


rediscounted in about 20 years. We 
have not charged off a dollar on a 
note in over eight years. 

‘*TIn 1937 these 3,000 banks of less 
than $25,000 must: fight for their 
existence unless the present require- 
ments of the F. D. I. C. are altered 
before that time. 

‘‘In conclusion, we want to say 
that the Bankers Monthly is by far 
the most valuable banking publica- 
tion that comes to our desk.”’ 


@ The vice president of a large’ 
banking group writes: ‘‘This is to 
express appreciation of your article 
in the Rand M®Nally Bankers 





We Appreciate These Kind Words... . 


“We would like very much to 
thank you personally for the 
article in the July issue of Rand 
M°Nally Bankers Monthly con- 
cerning small banks, but since 
that is impossible, we hasten to 
express in this way our apprecia- 
tion of this splendid discussion of 
a very vital issue at present.” 


* * * 


“We want to say that the 
Bankers Monthly is by far the 


most valuable banking publica- 
tion that comes to our desk.” 


* * * 


“This is to express appreciation 
of your article in the Rand 
M®Nally Bankers Monthly for 
July entitled “Well Managed 
Banks Succeed, Whether large or 
small, in village or city, old or 
young, unit, branch or chain. You 
have presented an _ interesting 
study of banks by resources, age, 
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size of town, and capital, which, 
so far as I know, is an entirely 
original piece of work, and I think 
you have rendered a good service 
in showing that even very small 
banks can succeed.” 


* * * 


“Your article Well Managed 
Banks in your July issue is just 
about the best article of yours 
that I have ever read on banking. 
It is bound to do a lot of good. 
Congratulations and good wishes.” 
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Monthly for July entitled, Well 
Managed Banks Succeed, Whether 
large or small, in village or city, old 
or young, unit, branch or chain. 
You have presented an interesting 
study of banks by resources, age, 
size of town, and capital, which, so 
far as I know, is an entirely original 
piece of work, and I think you have 
rendered a good service in showing 
that even very small banks can 
succeed, though for my part, I am 
afraid that a considerable number 
of them cannot continue to succeed 
under present circumstances and 
against government competition and 
the government’s easy money pol- 
icy.’’ 


q A. B. Hope, president of the First 
Bank of Notasulga, Notasulga, Ala., 
writes: ‘‘I have read with a great 
deal of interest your article on page 
387 of the July issue on Well Man- 
aged Banks Succeed, noting the spe- 
cial reference to the record of the 
Farmers Bank of Holt, Missouri, as 
an example of a successful institu- 
tion. I noticed that it was organized 
the same year as was the First Bank 
of Notasulga, and with the same 
amount of paid-in capital. Quite 
naturally, it became interesting to 
make comparisons. 

‘*Our bank has paid cash dividends 
regularly but never over 15%. Dur- 
ing its history, I am confident that 
it has paid out more than the covet- 
ed 250% in eash dividends. Origi- 
nally, our capital was $10,000, with 
two increases, one of $5,000 and the 
other $10,000, That is, 50% of the 
original capital and then 100% of 
the original capital. Our capital 
now is $25,000. This increase in 
eapital was taken entirely from 
profit and was given to the stock- 
holders as a stock dividend. We now 
have an undivided profit account 
that is very substantial. Recent ex- 
aminations of the F. D. I. C. ex- 
aminers did not show anything 
listed in the loss column and com- 
ments stated that if any losses did 
oceur, they would be well within the 
undivided profits account. Our 
banking house is owned by the bank 
and has an Indiana Limestone front. 
It is carried on the books at $2.00. 
Furniture and fixtures are carried 
at $1.00. I wish to congratulate you 
upon your splendid periodical.’’ 


@ Mr. J. W. McGinnis, cashier of 
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With a capital of $25,000 and re- 
sources of $350,000, the Cabool State 
Bank, Cabool, Mo., has never missed an 
annual dividend, has never borrowed a 
dollar, nor rediscounted a note. 


the Deerfield State Bank, Deerfield, 
Illinois, writes: ‘‘Your article Well 
Managed Banks in your July issue 
is Just about the best article of yours 
that I have ever read on banking. It 
is bound to do a lot of good. Con- 
gradulations and good wishes.”’ 


q@ Mr. W. J. Barnett, bank commis- 
sioner for the State of Oklahoma 
writes: ‘‘There are 246 towns in 





Seven Facts That 
Pleased Our Readers 


1 Successful management has 
provided us with 11,685 small 
banks in operation today (banks 
with less than a million in re- 
sources. ) 


2 Banks with deposits under 
a million (12,274 of them) have 
succeeded. 


3 2,956 banks (over 18% of all 
banks) with less than $25,000 


capital have succeeded. 


4 6,729 small banks in towns 
with less than 1,000 population 
have succeeded. 


5 Over 41% of the banks now 
operating in America are in towns 
with less than 1,000 population. 


6 Over 55% of the towns and 
cities having banks have less than 
1,000 population. 

7 Of all these banks, 68% 
(11,103 banks) have made profits, 


and operated successfully for over 
20 years. 


Oklahoma with a population of less 
than 500 inhabitants that are poten- 
tial banking towns. Very few of 
these towns, however, could support 
a bank with a capital structure of 
more than $10,000. 

‘‘In addition to this, there are 91 
towns with a population of between 
500 and 1,000, and most of these 
towns could not support over $25,000 
banks, but do need a smaller one. 
There are more than three times as 
many small towns as there are cities 
in our state, in which banks are 
needed. The capital of many of the 
banks in these towns is small, but 
their deposit liability is small too, 
and being liquid, many of them 
have elected to pay off rather than 
experience the requirements of two 
systems of supervisors. Their con- 
dition makes them as good as a bank 
ean be in serving their small bank- 
ing communities, and they render a 
service equal in proportion to the 
service rendered by the largest city 
bank. 

‘*Today we have 248 operating 
state banks with no apology to offer 
for any of them. Of this number, 131 
are capitalized for less than $25,000, 
which renders them ineligible for re- 
serve bank membership, yet, out of 
this number of small capitalized in- 
stitutions, 66 have never failed to 
pay dividends at each semi-annual 
period during the life of their 
corporate existence. In many in- 
stances, the towns which they now 
serve are too small to have a capital 
structure of $25,000, yet they are 
the field that feeds the stream and, 
as they stand today, are solvent in 
every respect. 

**Many of our larger bankers lose 
sight of the records made by many 
of the officers of smaller institutions, 
banks with a capital of only $10,000 
who have never failed to pay a divi- 
dend. In my opinion, there is more 
executive ability displayed in the 
management of a small bank, in a 
community of 200 or 300 people, 
that can keep the losses out of the 
bank’s assets, and pay dividends, 
than will be found in larger institu- 
tions which have an inflow of revenue 
sufficient to absorb all losses as they 
become established. 

‘*Many of our small banks passed 
the examination of federal examin- 
ers for membership in the Federal 
Deposit Insurance Corporation with- 
out one item of criticism; no slow, 
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no doubtful, and no losses among 
their assets. This is a remarkable 
and enviable record. 

‘*These banks are now capitalized 
for all the community can stand, 
and they are rendering a wonderful 
assistance to their communities. It 
would be a shame for such a well- 
managed small bank to be forced out 
of existence when, under the Na- 
tional Banking Act, the capital of a 
bank does not mean anything. Un- 
der this Act, a capital of $1.00 means 
as much as a million, when there is 
no provision for stockholders’ li- 
ability upon a new issue of bank 
stock, and where preferred stock can 
be issued to remove established 
losses.’ 


@ In a letter from W. E. Thompson, 
eashier of the Bank of Nashua, 
Nashua, Missouri, he says: 

‘‘The Bank of Nashua was organ- 
ized in the small town of Nashua 
(150 population) and commence: 
business January 1, 1906. Since its 
organization there has been returned 
to the stockholders 241% or $28,- 
920 in dividends. It has also earned 
a surplus fund of $6,000, and at the 
time of the last published statement, 
June 30, 1934, showed an undivided 
profit account of $5,705.05, making 
a total net earning of $40,625 in the 
2814 years of its existence, or an 
average of a little more than 14% 
per year. 

“This bank opened 100% after 
the bank holiday in March 1933, and 
is still going strong. C. M. Killgore, 
a farmer, is president, and W. E. 
Thompson is cashier and active 
manager.”’ 


@ Mr. W. H. Jamison, cashier of 
the Irondale Bank of Irondale, 
Missouri, says: ‘‘Our bank has paid 
an average of 10% dividends for ap- 
proximately 20 years. Our local 
loans prove most profitable among 
our investments and our losses are 
small. Government bonds and good 
school bonds are preferred as a re- 
serve. 

*“We lend approximately $75,000 
and keep approximately $22,000 in 
bonds. We have added to permanent 
surplus until surplus equals capital. 
We will likely add more later. We 
do not buy high rate bonds just to 
get the high rates. We consider 
safety mostly in purchasing bonds. 

“We believe the local loans, if 
carefully made, are the best source 


of profit. Some small service charges 
are needed to offset the increased 
eost of operating banks. Our total 
losses during the depression have not 
exceeded $1,000.’’ 


@ The Iodine State Bank of Wag- 
ener, So. Car., was organized April 
4, 1932, with a capital of $10,000. 
The State law requires the surplus 
to equal capital before dividends are 
paid. The bank’s surplus is now 
$6,053.58, and all expenses paid. 
Furniture and fixtures are carried 
at $100. The total deposits are $113,- 
000 and these funds are invested as 
follows : 


$11,678 in loans and discounts, 
secured by chattels, stocks, 
bonds, and so on; none past due. 
$37,100 in United States gov- 
ernment bonds, listed at par. 
$20,732 invested in the State of 
South Carolina obligations, 
listed at face value. All of them 
are quoted above par on the 
market.. 

$59,702 cash in vault and in ap- 
proved depositories. ’’ 


The fact that 73% of the banks of 
our country are small banks, and 
that 50% of towns with banks have 
less than 1,000 population, is evi- 
dence that we must inform ourselves 
as to the needs of the smaller banks 
—certainly from the standpoint of 
controlling laws. 


It would seem very unwise, from 
the standpoint of the country as a 
whole, to allow the elimination of 
these smaller banks, so necessary in 
their small communities, by laws 
that make requirements that cannot 
be met in territories where the bank’s 
income is small. 


The chairman of the board of a 
Missouri bank states that his most 
important policy is this: Every new 
departure must be founded on a 
thorough understanding of such 
things as markets, economic factors, 
population and buying power. 


Many bankers have learned that 
the same analysis must be made of 
collateral submitted to secure com- 
mercial loans as is made of invest- 
ments bought for the bank’s own 
account. 
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More Facts 
To Refute Critics : 
Of American Banking 


°@ Do we have the wrong banking 


system in America? Some crit- 
ics would have us believe that we do. 


@ Are American Banks short 
lived? The facts emphatically re- 
fute any such accusation. 


@ Can only large banks survive? 
We have many small banks that are. 
over 100 years old. 


@ Must we get rid of all small 
institutions? Several thousand 
small institutions have succeeded. 


@ Can independent banks suc- 
ceed in small towns? 58% of the 
banks that are 100 years old or older 
are in cities and towns with less than 
50,000 population ; 11% are in towns 
with less than 5,000 population; 
two banks are in towns with less 
than 1,000 population. 


* 


THESE AND MANY OTHER 
startling facts that will be exceed- 
ingly disquieting to the critics of 
American banking are revealed in 
an exhaustive statistical study to 
be published in the October issue 
of Rand M°Nally Bankers Monthly. 
The article is entitled ‘‘Our Banks 
Live Long Lives.’’ 

A list of those banks that are 100 
years old or more is given in com- 
plete detail. Two of them are over 
150 years old ; 169 are over 100 years 
old; 2,474 are over 50 years old. 
65% of our present banks were 
founded 25 years or more ago. 

This challenging analysis on 
banks is needed by every banker 
in America. It should be posted 
in the lobby of every bank—re- 
published in every newspaper. 
American bank depositors have a 
right to know that our American 
banking system is more stable than ° 
they have been led to believe. 

READ AND USE THIS group- 
ing of facts, available for the first 
time in the October issue of Rand 
M°Nally Bankers Monthly. 
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The Investment Committee 


Discusses 


Rese 


Here is an account of the August meeting of the 


investment committee of the 


Blank National Bank 


which will be particularly helpful at this time. These 
conversations and deliberations in connection with in- 
vestment reserves are reported by the senior partner of 
Geo. D. Bushnell and Associates, Chicago. 


HE investment committee of 
Ji the Blank National Bank is 

ready for the regular monthly 
meeting. The members are Marsh, 
president of the bank; Constad, sec- 
retary; Sampson and Aldred, diree- 
tors. 

ALDRED—Meeting will please 
come to order. I see that the first 
business is to pass on the reserve 
plan, copies of which were sent us 
last week by Constad. Marsh, this is 
your idea, suppose you tell us in a 
general way what is needed in or- 
der to have a proper reserve and then 
we can go over the plan as applied 
to this bank. 

MARSH—Bankers are sold on 
the idea of reserves, for they have 
learned through experience that, no 
matter how carefully loans are made, 
for example, and no matter how 
carefully they are followed, there 
will be losses. Sometimes the losses 


are small, at other times quite large, 
depending upon the condition of 
business. And there are also other 
reserves that can be quite closely 
determined, such as tax reserves, 
building and equipment deprecia- 
tion, and so on. This last might be 
called a reserve that can be figured 
out closely, based upon outlays that 
are regular, the other reserves are 
those that we know will be needed 
sometime and to some degree. 

SAMPSON—I suppose both of 
these kinds are present in invest- 
ment accounts. 

MARSH—Well, yes, I suppose 
that the writing off of premiums on 
bonds bought would be classed as a 
reserve that can be figured rather 
closely, but the most important one 
is to try to anticipate the other 
losses that occur. 

ALDRED-<xIs there some recog- 
nized way to determine what the 


rves 


normal 
account 


‘reserve ample to cover 
losses’’ should be for an 
such as ours. 


MARSH—There are many ways 
to set up investment account re- 
serves, and any practical one is cer- 
tainly a great improvement over 
none at all, or depending on general 
reserves to take care of the account 
when the need oceurs. Each hank 
has its own problem, and so should 
use whatever method or combination 
seems best suited to the particular 
needs. If we had a very large aec- 
count, with large blocks of each is- 
sue, it would be advisable to study 
rather carefully all the factors that 
have a bearing on reserves. We 
might see how each issue reacted in 
the market, for there are prefer- 
ences in the same grade and class of 
bonds. Some issues have a preferred 
price, because they are eligible for 
savings banks in the eastern states. 
Others are of corporations long es- 
tablished and whose securities have 
been known favorably to investors 
for years. Others are actively 
traded. However, in our case, what 
is needed is a regular reserve, ad- 
justed from time to time as condi- 
tions and experience show the de- 
sirability. 





Proposed Reserve Plan As Applied To Specimen Groups 








Issue 


American Gas & Elect. 5s 2028 
Commonwealth Edison 4%s 1960. 
Cons. Water Co., Utica 414s 1958... 
Iowa Pwr. & Lt. 4%s 1958 
Minn. Pwr. & Lt. Co. 4%s 1978 
Nevada Cal. El. Corp. 5s 1956 ... . 


N. Y. Pwr. & Lt. Corp. 4%s 1967........ 
Super Power Illinois 44s 1968........... 
West Texas Utilities 5s 1957............. 





Net Reserve at 

Income Reserve Income end 5 years 

Ree eT TT eee $ 250.00 $ 37.50 $ 212.50 187.50 
Fa te 225.00 25.00 200.00 125.00 
225.00 37.50 187.50 187.50 

ree 225.00 25.00 200.00 125.00 

ee ee eer 450.00 75.00 375.00 375.00 
Shak cad 250.00 37.50 212.50 187.50 

NE Sey Te 225.00 25.00 200.00 125.00 

Yd a nats 225.00 25.00 200.00 125.00 

ios iedeaets 400.00 60.00 340.00 300.00 

ETT ee Se ee $2,475.00 $347.50 $2,127.50 $1,737.50 
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By GEORGE D. BUSHNELL 


ALDRED—This reserye matter 
generally is interesting to me, for 
after all, it is only a book entry and 
subject to the general condition of 
the corporation’s assets, whether 
that corporation is a bank or any 
other business. 

MARSH—You are quite right, 
for as important as having a reserve, 
is to have it in a way that is readily 
usable for the purposes it is supposed 
to fill. I think in this plan we have 
before us, that is taken care of. Look 
at the setup before you and you will 
notice that the reserve from an ac- 
counting standpoint is always there, 
reflected in a reduction of the book 
value as it is applied. 

SAMPSON—Aldred’s point is 
that even so, there will oceur at times 
a realized reserve, for example, sell- 
ing a bond above the purchase price. 
By the way, suppose we sold the 
Swift bonds purchased last month 
for some reason. They are higher 
today than they were when we 
bought them. Right, Constad ? 

CONSTAD—Yes, we paid 10314 
and they were 106 when I checked 
the markets the other day. In 
amount, we paid $5,056 and at 106 
they were worth $5,300. 

SAMPSON—AIll right, Aldred 
asks, ‘‘ What would be done with the 
actual additional cash ?”’ 

MARSH—If we earry the idea 
through that the reserve should act- 
ually be set aside, it could be sepa- 
rately invested. 

ALDRED—You 
bonds? 

MARSH—Not necessarily—in 
commercial paper, perhaps. 

SAMPSON—To continue, we sold 
a bond last month at 71 that was on 
the books at 84, a loss of 13 points. 
That loss goes out of the reserve im- 
mediately, I presume. 

CONSTAD—Yes. The idea of the 


mean in other 





“There are many ways to set up investment account reserves. 
Each bank has its own problem, and so should use whatever plan 
or combination seems best suited to the particular needs. In our 
case, what is needed is a regular reserve, adjusted from time to 
time in the light of conditions and experience.” 


reserve is to provide for losses beyond 
any trading losses. 

MARSH—Even in the short time 
we have been watching the invest- 
ment account and reviewing it, the 
losses have decreased a considerable 
amount from what they would now 
be if the account was just carried 
along in the hopes that a generally 
improved market would take care of 
potential losses. . 

ALDRED—And why not? There 
is no more reason to believe that all 
securities are to continue to be as 
good as when purchased, as it is that 
loans, which are good when made, 
will always be so. 

SAMPSON—Let’s let Constad ex- 
plain this plan and follow it on our 
own copies. In that way, the ques- 
tions will come naturally and in or- 
der. 

CONSTAD—There are so many 
ways that the reserve can be set up, 
that we considered only an arrange- 
ment that would do a good job, with- 
out a great deal of bookkeeping, and 
particularly one that could be 
readily changed from time to time. 
First of all we thought that the re- 
serve should be set up from the in- 
come of the account, and deducted 
quarterly. It is also recommended 
that, before this is started, the ac- 
count be put in shape—that is, the 
book value of every issue should be 
in line with the market. Not at mar- 
ket necessarily, but within a point or 
two. The bonds were then grouped 
into the various rating classifications. 
The first group consisted of AAA 
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and AA, the second A and BBB, 
the third BB, B and all C ratings. 

MARSH—That leaves out the 
weak ones in the lower classes that 
will be mentioned separately. 

CONSTAD—Yes. Then a base re- 
serve was set up. This is just an 
arbitrary figure but one used suc- 
cessfully in another bank with ap- 
proximately the same sized account. 
This base reserve was: 


Group 1 AAA and A, 4% of 
the par amount. 
Group 2 A and BBB, %% of. 


the par amount. 

Group 3 BB,B and C’s 1% of 
the par amount. 

The idea was to go along with 
these amounts until it might be de-. 
cided to make a different reserve for 
each issue, or any other change. 

SAMPSON—Do you apply the re- 
serve set up to each individual is- 
sue? 

CONSTAD—That is the idea. 
Look for example at the reserve 
setup on the Commonwealth Edi- 
son Co. 44s of 1960. Being rated A, 
the reserve would be 144% per year, 
or on the $5,000 par amount we hold, 
$25. The income on these bonds be- 
ing $225, the net amount would be 
$200, after reserve. It doesn’t sound 
like much, but after five years there 
would be a reserve of $125 on those 
five bonds. 

ALDRED-—Say it in points, that 
brings it out. 

CONSTAD—Starting at a book 
value of 100, which in this case is 
done due to present quotations, at 
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the end of five years, the book value 
would be 97%. 

SAMPSON—That wouldn’t do 
much good, say if we take 1932 
prices into account. 

MARSH—Suppose we had set up 
a reserve from 1922 on, while it 
wouldn’t have been enough in such 
unusual times as you mention, still 
it would have helped a lot when we 
were scurrying around to get re- 
serves for this and that and the other 
thing. 

ALDRED—You can’t expect it 
to do everything. If all assets were 
always at market or readily realiz- 
able values, you wouldn’t need un- 
divided profits, surplus, reserves for 
contingents, and the like. Unusual 
times hit all assets and can’t be for- 
seen except under the general head- 
ing of preparing, not for what you 
think might come, but what you 
hope doesn’t. 

MARSH—It would have been a 
lot easier to sell some of our securi- 
ties if the book values had been more 
in line. A lot of times, you just hate 
to take the loss so much that you de- 
lay, perhaps unconsciously; not to 
mention that it isn’t always con- 
venient to take the loss. 

CONSTAD—The reserve mounts 
up faster than ordinarily imagined. 
There will be cases of maturing bonds 
that were bought under par, and 
others of sale at higher prices than 
the original cost. What the net re- 
sult will be, will be found after the 
operations for awhile. On your copy, 
there are eight issues set up to show 
the effect of the plan. Of the eight, 
two were in Group 1, three in Group 
2, and three in Group 3. The total 
income of the $53,000 par value is 
$2,475. The total reserve per year 
$347.50, leaving a net income of 
$2,127.50. The income then would 
really be an income and not subject 
to even slight losses taken in con- 
nection with sales made under book. 

ALDRED—Providing the reserve 
is enough in ordinary times. 

CONSTAD—OF course, but if it 
doesn’t meet too much trouble in five 
years, you will then have a sizable 
reserve. In other words, the longer 
the better. 

ALDRED—Certainly we should 
have a regular method of setting up 
these funds and if a motion is made, 
we can settle this. 

SAMPSON—Move the report be 
adopted and the reserve started. 
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MARSH—Second. 

ALDRED—If there are no objec- 
tions, the motion is carried. Are 
there any other matters to be brought 
up? 

SAMPSON—Before we leave this, 
how are the issues not included in 
the groups you mentioned going to 
be handled ? 

CONSTAD—They have been on 
our special list, really a liquidating 
or work-out list. Many, as you know, 
have been eliminated since that was 
started and all the rest are sched- 
uled. Some are in reorganizations, 
where it was believed that the pros- 
pects of getting substantially more 
over a period of time than the mar- 
ket were good. The rest are being 
sold as proper opportunity occurs. 

MARSH—Generally speaking, the 
idea of getting out of the low grades 
into the better has been a very good 
move for us. 

ALDRED—Regardless of the bet- 
terment along that line, an account 
of this kind should be a selected ac- 
count with these low grades in it 
only long enough to decide the best 
way to eliminate them, in my opin- 
ion. What securities have we on the 
list to consider for action this time, 
Constad ? 

CONSTAD—Some time ago we 
talked over some of the utility is- 
sues and particularly the Alabama 
Power Co. 44%4s of 1967. There has 
been a great deal of discussion as to 
the competitive effect of the TVA 
and Muscle Shoals project on this 
company’s earnings. Periodically the 
market on this and other issues of 
the company are adversely affected 
by developments or projected de- 
velopments in the Tennessee Valley. 
Then the news dies down, and the 
issues go up again. It must be re- 
garded as possible in the future that 
earnings may be affected. 

SAMPSON—How does the com- 
pany stand generally? 

CONSTAD—The record through 
the depression was very good. In 
spite of decreased demand, rate re- 
ductions and other unfavorable fac- 
tors, they earned fixed charges 1.98 
times in 1931, 1.75 in 1932, and 1.70 
in 1933. Their position financially 
at the year-end was good. 

ALDRED—How are they going 
now? 

CONSTAD—Earning their fixed 
charges about 1.69 according to re- 
eent figures. 


SAMPSON—Any particular rea- 
son for selling them now? 

CONSTAD—No, but the matter 
was to be brought up at this time. 

MARSH—Personally, I am _ in- 
clined to hold an issue where cur- 
rently the company is doing well 
and wait for definite signs of change. 
What has been the market range this 
year, Constad? 

CONSTAD—A fraction over 73 
was the high point, that was the 
middle of last month; the low, 51 
the first of the year. Recently, about 
68. 

SAMPSON—The bond seems to 
be doing better lately. I suppose 
when anyone sells at the high point, 
he is smart and when at the low 
point, the reverse. 

ALDRED—In a way, but I would 
rather say, ‘‘selling without reason- 
ably checking up on the company 
would be unwise,’’ while using in- 
formation and judgment is the sound 
way. And I imagine if the latter is 
followed, one is more often right 
marketwise. We all seem to feel 
that the Alabama Power bonds 
should be held and we might ask 
Constad to report any considerable 
changes from the present situation 
if they occur. Any others? 

CONSTAD—No. You will notice 
some change in the rails in our list. 
The continued drought has affected 
the market particularly on the is- 
sues of those roads operating in the 
drought area. The big decrease in 
market prices has been in the second 
grade rails, so that the high grade 
ones we hold are not so seriously 
down in market value. Fortunately, 
the two second-grade issues we held 
were sold some time ago when the 
account was being first worked on 
by the committee. 

ALDRED—There is a great deal 
of talk right now about inflation and 
the effect on high-grade bonds. The 
other day, I read quite an article on 
the whole thing, and just wonder 
what effect it will have on our own 
list. 

MARSH—There was the same 
sort of talk just a year ago, and 
while bond prices now are decidedly 
different than then, and so the effect 
more possible, it seems to me that we 
are going to see plenty of signs in 
time. As a matter of precaution the 
markets should be followed even 
more closely for a while. 


(Continued on page 538) 
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Here’s what RecorpDak does 


Recorpak photographs checks, statements, deposit 
slips—any forms—in miniature on Recordak Safety Film. 
The tiny image can be quickly projected to the original’s 
size on a special screen. Facsimile photographs can be 
made from the film. 


Based on these tiny, inexpensive photographs, Recor- 
dak systems are making important savings in hundreds 
of banks, cutting operating costs as much as 40%. 
Recordak guards against tampering, extraction, and sub- 
stitution. By protecting your customers against the in- 
convenience of lost checks and statements, it creates good 
will for the bank. Furthermore, the saving is immediate 
as no capital investment is required. Recordak is leased, 
not sold. Send in the coupon for further details. 


No bank too big—no bank too small to 


SAVE WITH RECORDAK # 





PROOF 


IN BOSTON, MASS. 


The First National Bank, with over 
$590,000,000 on deposit, uses 13 Rec- 
ordaks—g in the main office, 4 in branches: 
Thousands of dollars in operating costs 
are saved annually. Almost five years’ ex- 
perience with Recordak has proved supe- 
riority of photographic records. 


IN BROOKLINE, MASS. 


The Boulevard Trust Company, with 
deposits of over $4,000,000, uses one 
Recordak to photograph all checks. 
Savings amount to hundreds of dollars 
each year. 


PORTFOLIO GIVES YOU THE FACTS 


Send for the free portfolio...It gives you 
many valuable hints...shows you where Rec- 
ordak can fit into your organization. Recordak 
Corporation subsidiary of Eastman Kodak" 
Company—350 Madison Ave., New York City. 


Name 
Bank 
Street and Ci: 














This Free Service Will 


13 Advertising, Window Display 


21 Bags, Coin 

25 Binders, Loose Leaf 
45 Boxes, Safety Deposit 
655 Bulletin Boards 

56 Burglar Alarms 

57 Burglar Alarms (Gas) 


64 Cabinets, Steel 

65 Cabinets, Storage 

68 Calculators, Time & Interest 
79 Certifiers, Check 


88 CheckPhotographing Machines 
90 Checks 

107 Coin Changers 

108 Coin Counting Machines 


145 Duplicators 


153 Envelopes 
168 Equipment, Filing 
171 Equipment, Vault 


175 Files, Central 

178 Files, Credit 

184 Files, Steel " 
185 Files, Storage, Collapsible 
191 Fixtures, Bandit Resistant 
197 Forms, Bank . 


211 Glass, Bullet-Proof 


235 Interest Tables & Interest 
Calculators 


239 Lamps, Desk - 
239a Lamps, Bookkeeping Machine 


= — Loose Leaf 


300 Novelties, Advertising 
317 Paper, Safety 

323 Pass ooks 

340 Protectors, Check 


367 Safe Deposit Records 

369 Safes, Fire & Burglar Proof 
371 Safes, Night Depository 
373 Savings 


383 Seals 

395 Signs, Brass & Bronze 
397 Signs, Changeable 
399 Signs, — 

435 Supplies, Loose Leaf 


460 Telau phs 
474 Trays, Coin 
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Save Your Money 


@The Bankers Secretary is a buying informa- 
tion service that will not only save your time, 
but also your money because it will eliminate 
guesswork from your buying. 


There is no charge for this service. It is 
simply our effort to make Ranp MCNALLY 
BanKERS Monrus_y more useful to its readers. 


Consult Our Catalog Files 


We have complete information on anything 
the up-to-date bank needs. Glance over the 
list on the left and see if it doesn’t remind you 
of some important item you have meant to 
find out about. If it doesn’t include what 
you are looking for, use the additional space 
provided on the coupon, return it to us and we 
will gladly secure the information you desire. 


Use the Bankers Secretary often. You'll 
find this free service your most valuable 
assistant. 





It Costs Nothing To Use This Form 


THE BANKERS SECRETARY 
Rand M°Nally & Co., 536 S. Clark St., Chicago 


Please have sent to us buying information on 





Investment Committee 
Discusses Reserves 


(Continued from page 536) 

ALDRED—Good idea. Theoreti- 
cally, it should be possible to go 
along by new purchases to some ex- 
tent. 

MARSH—It seems to me that in 
1920 when we certainly had credit 
inflation, high prices and all the rest 
that seems to go with it, that good 
bonds didn’t sell to yield over 6%. 
If that should be the case, the prob- 
lem wouldn’t be so difficult. 

SAMPSON—As far as I can see, 
it isn’t possible to figure way in ad- 
vance what is going to happen, and 
the best way to meet it, is to follow 
carefully the developments and 
prices, and above all, to aet 
promptly when the occasion seems 
to demand. Marsh said that condi- 
tions are different now than a year 
ago, particularly that high grade 
bond prices are so much higher, but 
recall that those who bought bonds 
or held them during the past year 
on the basis of the security itself, 
have certainly prospered while 
others ran around trying to get on 
the inflation boat. Let’s watch the 
list, the news, and anything else that 
bears on the subject, and I believe 
we won’t be too far out of line when 
the time comes. 

ALDRED—Is there anything 
else? If not, a motion to adjourn will 
be in order. 

SAMPSON—Move we adjourn. 
MARSH—Second. 


ALDRED—A@journed. 





















Borrowers are not in a position to 
make a true estimate of their own 
eredit standing. It is strictly up to 
the loan officer to make a careful 
estimate based upon facts supplied 
by the borrower, and secured other- 
wise. 


If every loan officer had the fol- 
lowing sentence before him all the 
time, there would be less likelihood 
that poor loans would be made: 
Loan maturities must be placed as 
accurately as possible at the time 
when operations will yield sufficient 
returns to pay loans.’’ 
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Sort Out Useless Records 
(Continued from page 528) 
AccRUAL DEPARTMENT 
Time LIMIT 


Discount ticklers..........0:. Two years 
Notes & bills—‘‘ close-out’’ 
0 DO Two years 


Jemedenenidhaaswaeas Permanent 
AUDITING DEPARTMENT 
Exception sheets ........... Three years 
Federal Reserve Bank, 

reconcilements ..........+.++ One year 
Reconcilements, customer 

BONE cs cseccsesisceseess Three years 
Working papers Permanent 
Cancelled drafts and official 

checks 

Banks & BANKERS 
City deposits 


Registers 


Permanent 
DEPARTMENT 
Four years 


Credit account tickets....... Three years 
Debit ledger tickets......... Three yeais 
Federal reserve tickets....... Three years 
PINE biviscicsdccdnqenca eases One year 
Sundry remittance letters....... One year 
Cash letters (outgoing) ........ One year 


Cash letters (incoming) 
Collection letters and bank 


BGAVICED cc ccccccccccccccess Two years 
CHRISTMAS MONEY CLUB 

Coupon tickets ............0+. One year 

Ledger Cards. .....ccccccses Seven years 

Signature cards ..........-.. Seven years 
CLEARANCE DEPARTMENT 

Clearance sheets or records....Four years 


Clearance settlement proofs & 
slips (incoming) .......... Four years 
Departmental proofs ......... Four years 


Six Features Of This 
Bank’s Storage System 


1 A definite program is essen- 
tial, if important records are to be 
saved, while the storage space is 
kept free of unessential files. 


2 Up to date filing equipment 
reduces cost and space, thereby 
making it possible to keep more 
records longer. 

3 All records of one kind are 
kept together. 


4 Boxes are numbered chrono- 
logically and recorded in a loose- 
leaf index book. 


5 Individual state laws vary on 
bank record requirements. 


6 Each box is marked with the 
date when its contents are to be 
destroyed. 


COLLATERAL LOANS 
Bookkeeping credit tickets..... Five years 
COLLECTION DEPARTMENT 
Bank receipts and charges ....Three years 
Cash items—held and returned..One year 
City coupon office records....Three years 
Collectors receipts .......... Three years 
Chubb & Sons, insurance slips...One year 
RS PHONE: MR eck: ccateee acs One year 


Distributing green tickets 


(eoupen Gent.) ..ccccccccccns One year 
Endorsers file.........-..++ Three years 
Individual charges ......... Three years 
eee ee Cree Three years 
Ownership records—individual 

& Ohio .............-.....Three years 
Remittance letters .......... Three years 
Liberty loan & Cuyahoga County 

coupon envelopes .........++. One year 

P COMMERCIAL TELLERS 
Pree®—-BOGMe cc ccaudcicsceecs Permanent 
COMMERCIAL LOAN DEPARTMENT 
Bills of exchange ........... Three years 
Bookkeeping credit tickets ....Two years 
Proofs—bound .........ceeee Permanent 


CoRPORATE TRUST DEPARTMENT 


Jourmal tiehete « ....ccccsasee Permanent 
Correspondence—general ..... Permanent 
Coupon COLLECTION DEPARTMENT 
Cash coupon register......... Three years 
Coupon proofs ..............:.One year 
Court appointments .......... Permanent 


DISTRIBUTING DEPARTMENT 

Central proof sheets 

i.widandgaens Three years & current year 
Department proofs 

ecrTer yc. Three years & current year 
Duplicate customers branch deposit 

WO sikwaaes Three years & current year 

Drart TELLER 

Cash slips & memorandum of 


CR WORE oid Seeieddeviicds Two years 
Remittance books ............. One year 
Remittance letters .......... Three years 
THAME WHORE: cccccdtcuscuaces One year 


(Continued on next page) 





To Realize Profits, You: must Control Costs 


—R. H. Brunkhorst, Comptroller, 
Harris Trust & Savings Bank, Chicago 





[_ — coordinated, accounting and 
auditing are the natural bases for control. 


BANK COST CONTROL, by Benjamin E. 
Young, is written to show how these functions can be har- 
monized in banks of any size to increase profits through 
the elimination of all internal wastes and risks. 


Hundreds of banks are already benefiting by 
the suggestions found in this valuable book. But, there 


is only one way for you to see whether or not it will fit 


into your institution. 


will owe us nothing. 


BANK COST 


By Benjamin E. Young 


That is to send for a copy imme- 
diately, via the free inspection coupon, and read it thor- 
oughly. Then, if you think it is not worth more than the 
$5 we ask for it, you may return it at our expense and you 


CONTROL 


wee en nH F5 
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These 21 Chapters Point 


the Way to Profits 


1. The General Control 13. The Quarterly Operat- 
2. Departmental Control ing Report 
3. System 14. Bank Cost Accounting 
4. Accounting for Float 15. Commercial Banking 
5. Accounting for Activity Department Costs 
6. Audit Protection 16. Account Analysis 
7. Auditing Resources 17. Savings Costs 
8. Auditing Liabilities 18. Mortgage Loan De- 
9. Auditing Income partment Costs 
10. Auditing Expenses 19. Bond Department 
11. Auditing non-Balance Costs 

Sheet Items 20. Trust Department 
12. Reports of Bank Oper- Costs 

ations 21. The Earnings Position 


5 Days Inspection FREE! 
RAND MCNALLY & COMPANY 
536 S. Clark St., Chicago, Ill. 


i 

' 

1 

r 

Send us a copy of BANK COST CON. ! 
TROL postpaid. If we like it, we will | 
honor your $5 statement. Otherwise we 1 
will return it at your expense. : 
1 

1 

1 

1 

1 


Signature 













































iw AMERICAS 
INDUSTRIAL CENTER 


— 


NEWARK AIRPORT —BUSIEST IN THE WORLD 


WU THEN corporations and individuals 


move from your city to the Newark 


territory, give them a letter of intro- 


duction to New Jersey’s largest bank. 


FIDED 


UNION TRUST 


MEMBER FEDERAL RESERVE SYSTEM © NEWARK NEW JERSEY 











Pesinth etek se ak ako Permanent 


Registers 
EsTaTES TRUST DEPARTMENT 


ee rs Permanent 
Correspondence & all legal 
DODOEG .scncecisccwcescsioses Permanent 
ForEIGN: EXCHANGE DEPARTMENT 
Acceptances .......e.cecceee Five years 
Correspondence & auditing 
ee eee Ey Permanent 
Foreign collections ........... Two years 


GENERAL Books DEPARTMENT 
Branch banks deposit tickets. .Permanent 
Expense credit & debit tickets. .Perman2nt 
General ledger journal tickets. . Permanent 
Proofs and all entries......... Permanent 
Registers—check and draft....Permanent 
General and official correspondence 
Permaneut 


INDIVIDUAL Books DEPARTMENT 


Certified check charge slips....Two years 
Customers uncalled for 


eee eT Seven years 
ERR: 0660 cdws ved sescnves Permanent 
Proots .sissccs Four years & current year 
Reconcilement cards .......... Five years 
Signature cards ............. Permanent 
Deposit tickets .........-.0+. Permanent 


Inter-bank or balance checks. .Three years 


INTEREST & ANALYSIS DEPARTMENT 
Average balance or statement 

stubs 
Interest sheets 


LiserTy LOAN DEPARTMENT 
Ledger cards & certificate 
MG « cxecsinnsiccaseccces Permanent 
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MAILING DEPARTMENT 
TG 62s 5 Sk adcie eaves vere One year 
Mail proof (sheets in bundles)..One year 


RAILROAD CAGE 

Railroad proof & New York 
CHOSE! PIOCE 2. iscccscecs Permanent 
Registers—all ...........000. Permanent 


REGISTERED MAIL 
Corda ® T0008. 066. cciicees ss Three years 
Chubb & Sons, insurance 
duplicate forms ............ Two years 
Incoming daily sheet record. ..Three years 
Outgoing daily sheet records, 
ONE ED hiedceiencxeca vac Permanent 


Sare Deposit DEPARTMENT 
‘Entrance to deposit boxes’’ 
en ee Seven years 
EEE oO niaidin es kawiwericwen Permanent 
SAvINGS DEPARTMENT 
Deposit & withdrawal tickets... Permanent 
I NP ONEUE «cia rweeweenseeas Permanent 


MEN wkiewavieus cea sKeiawe Permanent 
Savings journals ............ Three years 
Signature & index eards....... Permanent 


Certificates of deposit ........ Permanent 


TELEGRAPH DEPARTMENT 


Telegram & telegraph books..... One year 
TRANSIT DEPARTMENT 
ee LOE CLEC 18 months 
Cash letters & advices......... Two years 


Archaic Laws Hinder 


(Continued from page 517) 

In the course of many discussions 
of the merits and evils of the right 
of redemption, the suggestion has 
several times been made that farm 
and individual residence property 
be differentiated from apartment 
house and business property. If there 
is merit in the theory of the right 
of redemption at all, then this sug- 
vestion provides the solution to the 
problem. The practice of allowing 
redemption was developed under the 
very early English Common Law. It 
was adopted in part of the original 
states of the Union and found par- 
ticular favor as the states of the Mid- 
dle West came into being. 

It must be remembered that, at 
the time of the adoption of its laws, 
each state was largely agricultural, 
with but few towns, and none of 
any size. It is clear that there is a 
vast difference between a farm from 
which an individual seeks to procure 
a living, or a home in which he and 
his family reside, and a property 
which is actually a business enter- 


prise. If sentiment is to have a 
bearing and safeguards be thrown 
about the preservation of the 


home, certainly there is naught of 
sentiment about a business block or 
apartment house, financed by bond 
issues and housing from dozens to 
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hundreds of renters wnose comfort, 
convenience and cost of occupancy 
are not affected by transfer of title. 

Possibly it is not particularly ma- 
terial whether residences sell readily 
or not; possibly in these days it is 
better to let the farm remain with- 
out sale or borrowing value, that 
the farmer may be comforted with 
the thought of his right of redemp- 
tion and the extensions thereof which 
the various moratorium enactments 
are providing. But, wherever it is 
hoped to revive real estate values 
and real estate activity, there must 
be eliminated every statute giving a 
right of redemption, every statute 
which makes foreclosure a technical 
and expensive procedure, if real es- 
tate and real estate loans are to con- 
stitute sound investments instead of 
doubtful speculations. 


The Public Was Told 
(Continued from page 519) 
motion picture film, that photos of 
8000 items could be accommodated 
on 100 feet of film, that the machine 
was capable of photographing 150 
checks per minute, and so on. 

A window display called attention 
to the fact that the projector was on 
exhibition in the lobby. 

Our ads in the local banking maga- 
zine called attention to the advan- 
tages to our correspondents from 
Recordak service. Items lost in 
transit could be immediately dupli- 
cated with no inconvenience, descrip- 
tions of the items sent to us could 
be furnished the correspondent bank 
at any time, and so on. The second 
ad in the local banking magazine, 
run just before our State Bankers 
convention, invited visiting bankers 
to come in and see the Recordak 
system in operation. 

The campaign brought scores of 
inquiries from customers and non- 
customers. Many came to the Bank 
personally, others phoned in—all 
desirous of knowing more about the 
system, and all fully appreciative of 
its advantages. The lobby display, 
during the two weeks it was in, 
stopped well over 1,000 people. 
Bankers from many parts of the 
State came in and were taken on a 
tour of the Bank to see the actual 
operation of the system. All were 
high in their praise of this new 
service, quickly appreciating the 
convenience to them. Executives of 
many large Denver business houses 


> seventy years 


1934 


- 


of conservative experience 
under varying economic con- 
ditions, this bank has had 
continuing relations with 
correspondent banks in every 
section of the country. 


For nearly thirty years the 
Banks and Bankers Division 
has been the point of contact 
through which world-wide 
facilities have been available 
to correspondents. 


The First National 
Bank of Chicago 


Charter Number Eight 


complimented us on our addition of 
this modern service. Some of the 
schools learned of it, and we had to 
arrange tours for the students to 
show them this innovation in bank- 
ing. 

In addition to its many advantages 
to the Bank, we found Recordak to 
be a splendid subject for advertising 
—something new that challenged the 
interest of the public, and that put 
the Denver National on record as a 
thoroughly modern bank, bringing 
the newest in service to our cus- 
tomers. 
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Bank Educates Merchants 
Against Check Crooks 


An eastern bank has taken the 
trouble to educate merchants about 
the various devices used by crooks 
who alter checks. These merchants 
have been specially warned against 
eashing checks for strangers who 
display a deposit book with only one ° 
or two entries in it. 


This one bit of thoughtful service 
by the bank has saved several dealers 
from rather serious losses. 


541 





Time-Lock And Bullet-Proof 


Protection Prevents A Loss 


By having given thought to ways of avoiding loss from 
holdups, the cashier of the Mokena State Bank, 
Mokena, IIl., was able to drive bandits from his bank 
in a recent attempt to steal the bank’s money. 


By 


QO MANY banks have not only 

lost money, but have greatly 
endangered their employees and cus- 
tomers by not protecting against 
daylight holdups, that we concluded 
sometime ago that it was better to 
be safe than sorry. Consequently, 
we installed a number of devices 
that we thought would keep us out 
of trouble. 

In the first place, we arranged to 
have our funds under time-lock day 
and night. We never keep more than 
$600 in the teller’s cage. That is im- 
portant because it protects the funds. 
In the second place, we installed 
bullet-proof protection. This in- 
cludes bullet-proof glass and bullet- 
proof steel sheets. 

When the bandits walked in on us 
the other day, we did not hesitate 
to disobey their commands, because 
we knew their bullets would not 


Friendly 
FULTON 
NATIONAL 


BANK 


.@) 


ATLANTA 
< Complete Service > 


OTTO A. 





BARTELS 


come through our bullet-proof par- 
titions. 

We have another device, which 
is our own idea, that had quite a 
little to do with the frustration of 
the recent holdup. It is an iron bar 
that drops back of the door leading 
into the space where our money is 
kept. This bar is operated by a chain 
that hangs near the teller’s cage. 

I was at the teller’s window and 
facing Mr. Cooper, asst. cashier, 
who was at the open vault door. Mr. 
Cooper saw the bandit car drive up 
to the bank and the men get out in 
a hurry with handkerchiefs over 
their faces and guns in their hands. 
When he saw them enter the bank, he 
ealled my attention by saying, ‘‘ This 
is a stick up.”’ 

I turned to face the teller’s win- 
dow. Three bandits pointed their 
guns at me and the leader called, 


‘‘This is a stick up.’’ The fourth 
bandit stood in the doorway with a 
machine gun. My first thought was 
to pull the chain which drops the 
long heavy iron bar across the door, 
the only entrance to the office and 
money cage. This door is_ also 
equipped with an electric lock which 
was locked at the time. 

This iron bar is our own idea. We 
installed it for extra protection to 
keep the intruders out. When this 
bar dropped, no doubt the bandits 
thought I was giving a_ general 
alarm. They saw that they were out- 
witted. They immediately turned 
and fled to their ear. The engine 
was running and a woman was at 
the wheel. Leaping in, they roared 
of town 


out without any of our 
money. All this took place in less 


than two minutes. 

I must say that it is not a very 
pleasant feeling to face bandit guns. 
It seems that, at a time like that, a 
person does things without really 
knowing what he is doing. The pull- 
ing of the chain to drop the iron bar 
was done so quickly and uncon- 
sciously, during the few seconds 
while the bandits crossed the lobby, 
that I hardly realized what I had 
done. 

It is clear, however, that I could 
not have done that had it not been 
for the fact that I knew they could 
not shoot through the partition and 
could not get the money that was 
protected by time lock. 


Public Relations For 
Vault Managers 
(Continued from page 520) 

my opinion already formed, that not 
only in his intent was he a thief, but 
a pretty poor liar as well, and was 
even now fast approaching his 
Waterloo. 

He then said, ‘‘How do you sup- 
pose that Hall envelope got into my 
box ?”’ 

Quite evidently he intended to 
place the blame for the missing bonds 
on Hall. 

Since this intention had _ been 
forestalled, there was now nothing 
to be gained by actually exposing 
him, so I thought rapidly and then 
replied : 

‘‘Why that question is easily 
answered by a reminiscence. One 
day you occupied a booth that Mr. 
Hall had just used. When cleaning 
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his box, that envelope being worth- 
less, he had left it on the counter 
As you checked your bonds, you laid 
them on top of the Hall envelope and 
then grabbed them all up together 
and replaced them in your box with- 
out noticing the Hall envelope. 

‘‘We have carefully gone over all 
our records and they show no one has 
entered your box but yourself. The | 
natural conclusion; therefore, is this: 
The last time you entered your box, 
you took from it both of the bonds 
you at first claimed were missing. 
You lost, gave away, sold or hypothe- 
cated them for a loan, and had for- 
gotten them when you first made the 
claim. 





**Sinee that time, you have located 
one of the bonds, and undoubtedly 
soon will find the other one. All the 
evidence tends to show that the 





Woodlawn Safe Deposit Co. is not 
guilty of any negligence, so the inci- 
dent is now a closed one. Return 
your box to the custodian of the 
vault and have it locked up.’’ 

He saw he was whipped. Silently 
he obeyed. 

It was his habit to visit the vault 
on Saturday evenings. Every Satur- 
day evening, thereafter, for some 
time, he was careful to dodge me, 


but finally, accidentally, we met, and | 


I treated him just as if nothing had 
happened. 

After that, he frequently sought 
me out to have a little chat. About 
two years after this incident he was 
ealled. away to a job in another city. 
He came in to bid me good-bye, 
thanked me for being so nice to him, 
and said he would never forget me. 
[ wished him ‘‘Bon Voyage’’ and 
happy experiences in his new work 
and as the ‘‘Sky Pilot’’ would say, 
“Thus endeth the lesson.’’ 





A Texas bank has a meeting of 
officers every morning at which a 
list of new accounts is read. Officers 
frequently give additional informa- 
tion about these new depositors. The 
list of closed accounts is also read 
and discussed, as well as a list of 
those accounts that have _ been 
charged for overdrafts. Letters re- 
ceived from banks and others, in 
places where new depositors former- 
ly lived, are also read for the 
general information of the officers. 








cover necessary 


Seems an insurmountable 
task, doesn’t it? 


Yet, four concise chapters in 
ADVERTISING FOR Banks will 
show you how to decide upon an 
advertising appropriation for 
your bank, how to select the 
proper media to carry your mes- 
sage, how to divide your appro- 
priation among the media you 
have chosen and, finally, how to 
build a complete advertising 
schedule. 


After reading them, you will 
see how author Don Knowlton, 
an experienced advertising 
banker, simplifies a tremendous 


FIVE DAYS 


can | make 


my budget 





publicity @ 


task by using a definite plan. 
This is just one of the many valu- 
able features you will find in this 
handbook of advertising pro- 
cedures. 


No matter what you plan to 
invest this coming year in neces- 
sary publicity, ADVERTISING FOR 
Banks will show you how to 
invest it wisely and profitably. 
And if that isn’t worth $5 to you 
as an advertising banker—well, 
just return the book at our 
expense and we will cancel our 
bill! 


Fair enough? Then use this 


coupon at once. 


INSPECTION—FREE! 


RAND MSNALLY & CO., 536 S. Clark Street, Chicago, II. 


Send a copy of ADVERTISING For Banks postpaid. If I find it helpful, 
I'll honor your $5 statement. If not, I'll return it at your expense. 


Name...... 


re 


errr eee 
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First Mortgages On Homes 
For Collateral 


By J. W. McGINNIS 


(Editor’s Note—In a short item in 
a recent issue, Mr. McGinnis men- 
tioned that first mortgages could be 
kept as convenient collateral. A 
number of readers have asked him 
to explain this idea further.) 


Many home owners who have 
nothing to offer for collateral except 
their homes desire to borrow money 
from their local bank occasionally 
for numerous and various purposes. 
It has been a long-time custom for 
banks to make what they considered 
conservative loans to well known 
home owners in their community 
without collateral, but such loans 
have in many cases proven unsatis- 
factory to both the bank and the 
borrower due to the fact that, al- 
though the home was clear of in- 
debtedness at the time such loan was 
made the bank had nothing that 
would constitute a lien on the prop- 
erty prior to the claims of other 
creditors for the settlement of debts 
contracted by the borrower after the 
bank loan was made. 

Today many home owners are in 
need of funds for house repair, sick- 
ness, taxes and other purposes and 
we are granting loans for such funds 


quite satisfactorily on the following 
terms: 

When we have an application from 
a home owner for a loan satisfactory 
to the bank and the applicant has 
nothing to offer for collateral except 
his home we advise him to go to a 
real estate office, attorney or some- 
one who is engaged in the business 
of drawing up legal real estate 
documents, and execute a mortgage 
on his home to be used for collateral. 
The amount for which he makes the 
mortgage is not so essential so long 
as it is large enough to show a safe 
collateral margin over the amount 
he may wish to borrow on it from 
time to time and the time for which 
the mortgage is drawn is not so 
essential since the owner of the 
property will be the owner of the 
mortgage for collateral purposes 
only. 

When the applicant has com- 
pleted the making of his mortgage 
and presents it to the bank for col- 
lateral it will consist of the following 
documents which are to be described 
in the collateral space of the note 
used by the bank in making the loan; 
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Trust Deed which has been re- 

corded 

One Principal Note as described 

in Trust Deed 

Clear Title evidenced by Ab- 

stract or Guaranty Policy 

Insurance Policy covering home 

with Loss Payable clause 
attached in favor of Trustee 
in Trust Deed 

These documents make up the col- 
lateral which the home owner can 
offer as security when he wishes to 
borrow money. He may use it over 
and over again for larger or smaller 
loans. Our bank has placed its limit 
on such loans at $1,000.00 due to the 
fact that this amount will put in 
good condition the ordinary home. 
It is up to the bank to determine 
the required margin on such col- 
lateral. We loan from 20% to 50% 
on the amount of the mortgage 
offered and we make the loan from 
90 days to six months, requiring 
either monthly reductions or at each 
renewal. Our rate of interest on 
such loans is six percent without 
commission, except our usual note 
recording fee of 50¢. 

After the home owner has executed 
and has in his possession a mortgage 
on his home as described above, he 
then has collateral that will entitle 
him to a loan when in need of funds 
just as long as he owns his home. 
We like such collateral loans very 
much. They might not be classed 
as highly liquid loans but they are 
sound. 


Machine Posting For 
General Ledger 


Many banks are still posting the 
general ledger by hand, largely be- 
eause of a reluctance on the part of 
the executive officers to ‘‘experi- 
ment’’ with so important a record. 
In one case where a cashier met 
with this obstacle, he obtained au- 
thority to run a duplicate general 
ledger on the machine for three 
months. The ordinary bookkeeping 
machine was used, and ledger sheets. 
Details were inserted by typewriter 
in those accounts where detail was 
needed, such as ‘‘Undivided Prof- 
its’’, ‘‘Overs and Shorts’’, ‘‘Furni- 
ture and Fixtures’’, ete. Expense 
was already broken down into a 
separate columnar record. Before 
the end of the trial period the neat- 
ness and accuracy of the machine 
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posting had broken down all pre- 
judice, and the handposted books 
were discontinued at the end of the 
second month. Following modern 
practice the daily vouchers were 
filed in a locked ease, placed in the 
vault at night, and made a part of 
the bank’s record. The posting ma- 
chine employed was a modern one 
which accumulated balances as well 
as debits and eredits and thereby en- 
sured accurate posting. 


—By H. W. Sanders. 


Public Opinion, Private Business 


And Public Relations 


By SAMUEL CROWTHER 
Liveright Publishing Corporation 
29 pages, 25 cents. 


‘*‘Both business and finance are 
today nearly inarticulate. Finance 
is worse off than business,’’ says 
Samuel Crowther, perennial writer 
on business and economic subjects, 
in ‘‘Publie Opinion, Private Busi- 
ness and Public Relations,’’ a book- 
let recently published by Liveright. 

He goes on to assert that Public 
Opinion, with its power to make or 
destroy even the greatest of man- 
ereated agencies, is—like weather 
and taxes, continually with us. To 
ignore it invites disaster, and, unless 
the bankers abandon their ‘‘ostrich- 
head-in-the-sand’’ attitude and lend 
it a guiding hand, it can easily sweep 
their established institutions into the 
limbo of forgotten things. Much of 
the banker’s recent tribulations and 
present problems, he attributes to 
this disregard for the potentialities 
of Publie Opinion. 

‘‘Labor governments, agrarian 
governments, and the _ state-super- 
vised guilds which will grow out of 
the codes,’’ he states further, ‘‘are 
forms of economy that have been 
previously tried. No one has ever 
been able to make them work to even 
the passable satisfaction of anyone 
except those who happen to be doing 
the directing. None of those systems, 
at its best, has ever been able to 
match our own system at its worst, 
and never have they been able to 
withstand an emergency. 

‘‘The failure of our business and 
financial guardians who are charged 
with the actual operation of our 
economie system, arises out of their 
inability to become articulate—to 
understand themselves and their 
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LL of the officers and directors of the Trenton Trust 
Company of Trenton, N. J., receive personal copies 

of RAND M€NALLY BANKERS MONTHLY every month. 
They know that it is the only publication that offers 
current practical suggestions on bank operation, manage- 


ment, policies and plans. 


@ Attractive group rates make personal subscriptions for your officers, 
directors and employees a desirable investment. 
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position and then to make certain 
that the publie understands them. 

‘Business is highly skilled in in- 
forming the publie as to its products. 
ut when it comes to making plain 
the relation of business to the public 
and of the public to business, the 
efforts are mostly feeble and halting 
and in no wise match the vigor or 
intelligence, to say nothing of the 
plausibility, of those who would 
bring in some other economi¢ system 
in which private enterprise would 
not have a part. And so it always 
appears that the right is with those 
who would abolish the existing order 
and that those who would uphold 
the existing order have only the 
argument of brute force.’’ 

Mr. Crowther’s indictment of 
banking, particularly commercial 
banking, is severe, but unquestion- 
ably gives pause for thought. 

‘The record of commercial banks 
is equally dismal. During the boom, 
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many of them loaned too freely and 
also went into irresponsible promot- 
ing. Then the banks were quite 
articulate—but as boomers and not 
as bankers. Now, when they refuse 
to take further chances with the 
depositors’ money by making loans 
to borrowers whose only claim for 
eredit is that they need the money, 
the commercial banks cannot even 
mumble. When they were wrong, 
they could speak; when they are 
right, they are mute.’’ 

In conclusion, he indicates that 
‘*propaganda’’ (a much maligned 
word) has a definite and legitimate 
place in the business and financial 
program and that—‘‘ The alternative 
to presenting the case for what is 
best in the existing order is to let. 
any and all experiments go uncha!- 
lenged in the hope or belief that the 
right will eventually prevail. That 
may, after all, be the best method. 
Or it may be no method at all.’’ 
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Auction Sale Of Rare Coins 


By THEODORE J. VENN 
Member American Numismatic Association 

Outstanding among the more re- 
cent auciton sales of rare coins in the 
first half of 1934 was that held by B. 
Max Mehl of Fort Worth, Tex. It con- 
sisted of the H. Dale Kuhn and other 
collections and many good prices 
were realized. Following will be 
found a list of the rarer pieces and 
the bids which secured them: 

U. S. Silver Dollars—1794 (about 
good) $80; 1795 head type (fine) 
$7.50 ; 1795 bust type (almost unceir- 
culated) $10.50; 1798 small eagle 
(about fine) $7.50; 1836 Liberty 
Seated (proof) $31.75; 1839 flying 
eagle (proof) $78.50; 1851 (about 
uncireulated) $52; 1852 (very fine) 
$68; 1858 (brilliant proof) $47.50. 

U. S. Silver Half Dollars—1794 
(very good) $15.75; 1795 (very 
good) $7.50; 1797 (about very good) 
$35; 1801 (very fine) $10.50; 1802 
(about fine) $6.60; 1815 (extremeiv 
fine) $13.65; 1836 with milled edge 
(uneireulated) $11.25; 1861 Con- 


federate restrike (very fine) $25; 
1915 Panama-Pacifie Commemora- 


tive (uncireulated) $10; 1922 Grant 


Commemorative with star (uncircu- 
lated) $7. 

U.S. Silver Quarter Dollars—1796 
(very fine) $28.25; 1804 (fine) $10; 
1805 perfect date (fine) $5.25. 


U. S. Silver Dimes—1796 (fair) 
$2.65; 1797 Sixteen Stars (fine) 
$10.50; 1798 perfect date (very 


200d) $5.25; 1800 (very good) $5.25; 
1801 (very good.) $6.25; 1802 (fine) 
$10.50; 1803 (about fine) $7.35. 

U. §S. Silver Half Dimes—1794 
(fine) $10.50; 1795 (very good) 
$3.15; 1796 (very good) $3.60; 1797 
Sixteen Stars (very good) $5.25; 
1800 (fine) $4.20; 1801 (very good) 
$5.25. 

Large U. S. Cents—1793 Chain 
Ameri. (extremely fine) $47; 1793 
wreath type (fine to very fine) $16; 
1793 Liberty Cap (good) $21.50; 
1795 (uneireulated) $32; 1797 (un- 
circulated) $75; 1799 perfect date 
(about very good) $27; 1799 over 
"98 (very fine) $67; 1804 (about 
fine) $12.65; 1810 over ’09 (almost 
uncireulated) $42.75; 1841 (proof) 
$10; 1842 small date (proof) $24.25. 

U.S. Half Cents—1793 (fine) $8; 
1797 with figure 1 over 1 of date 
(uneireulated) $62.50; 1797 with 





EXACT COST FIGURES NECESSARY 


HERE IS THE 


EASIEST WAY 


TO GET THEM 


1. Write to E. S. Woolley & Co., 70 Wall Street, 


New York, for the forms necessary to enter the 


figures. 


9. Have your bookkeeper enter the figures on these 
forms and return them to our New York office. 


3. Receive the cost figures adjusted accurately, together 
with service charge suggestions. 


4. Study these cost figures and suggestions to bring 
about reduced cost of operation. 


NEVER BEFORE HAS THIS SERVICE 
BEEN AVAILABLE TO SMALL 
BANKS AT SUCH REASONABLE FEES 


Write today for our low-cost offer to small banks 


E. S. Woolley & Co. 


INCORPORATED 


70 Wall St. 


New York 
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lettered edge (very fine) 38.25; 1802 
with reverse as 1800 (fine) $66.50: 
1836 (proof) $56.75; 1844 (proof) 
$52.50; 1849 (uneirculated) $48.25; 
1852 (proof) $23.25. 

U. S. Commemorative Gold Coins 
—1915 octagonal $50 Panama-Pa- 
cifie issue (uneireulated) $190; 1915 
round $50 Panama-Pacifie issue (un- 
circulated) $200; 1915 Panama- 
Pacific $2.50 piece (uncireulated) 
$10; 1915 Panama-Pacifie Workman 
Gold Dollar (uncireulated) $4.05. 

U. 8S. $10 Gold—1799 (very fine) 
$23.80; 1803 (very fine) $23.80. 

U. S. $5 Gold—1861 Dahlonega 
Mint (extremely fine) $21; 1877 
Philadelphia Mint (about uncireu- 
lated) $42.50. 

U. S. $3 Gold—1868 (extremely 
fine) $7.50; 1869 (very fine) $6.50; 
1878 (extremely fine) $6; 1879 (un- 
circulated) $7.55; 1886 (semi-proof) 
$6.90. 

U. S. Gold Dollars—1869 (ex- 
tremely fine) $12; 1870 San Fran- 
ciseo Mint (uneireulated) $62; 1872 
(proof) $10.25; 1882 (semi-proof) 
$4.50. 

Pioneer and Territorial Gold Coins 
—1851 Augustus Humbert Califor- 
nia $50 piece (fine) $120; 1851 same 
as last with slight differences (very 
good) $130; 1850 Baldwin & Co. 
California $5 piece (almost fine) 
$115; C. Bechtler Georgia $5 piece 
(very fine) $67.50; Bechtler Georgia 
$2.50 piece (extremely fine) $37.50; 
1850 Utah Mormon $2.50 piece (al- 
most uncireulated) $115. 


A Macedonian Alexander the 
Great Gold Stater (fine) brought 
$22.25 and a Carthaginian Gold 


Stater of about 240 B. C. fell to a 
bid of $12.75. 


A Handbook Of NRA 
Edited by 
Published by Federal Codes, Ine. 
New York City 
841 pages, cloth, $6.50 with a semi 
monthly supplement $10.00 


LEWIS MAYERS 


A great mass of information about 
NRA codes has been gathered to- 
gether in book form by the Federal 
Codes, Ine. For anyone working 
with codes, this is a very important 
book. It includes every phase of code 
making, and code authority and legal! 
decisions and opinions, and because 
of the nature of codes, it is supple- 
mented by a 32 page addenda twice 
a month. 
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WHO'S WHO 


Wolfe Assails Lack Of Public 
Banking Education’ 


Speaking before the concluding session 
of the A. I. B. convention in Washington, 
0. Howard Wolfe, cashier of the Philadel- 
phia Nationa ‘ 

Bank, sounded a 
eall for better edu- 
eation of the pub- 
lic in the principles 
of sound banking. 

‘*Our educators 
are at fault,’’ he 
asserted, ‘‘for 
omitting from our 
textbooks and cir- 
ricula the simple, 
fundamental, eco- 
nomic facts which 
every school child should know. 

‘‘One might suggest a hundred phases 
of the banking problem on which think- 
ing is muddled to a degree that has con- 
tributed largely to the delay in the res- 
toration of prosperity. For example, the 
theory that we can all get richer by in- 
creasing the amount of money in circu- 
lation; the almost total misunderstand- 
ing of the fact that the real money of 
this country is bank deposit currency and 
not silver or gold coins. 

‘«There are many fallacies in public and 
private thinking, as, for example: that 
banking laws have been written by bank- 
ers; that all who operate banks are, per 
se, bankers; that banks are refusing to 





O. HowarD WOLFE 


First Wisconsin Opens New 
Advertising Program 


The First Wisconsin National Bank 
of Milwaukee has recently launched an 
advertising program which is probably 
unique among financial institutions. The 
program, which has been developed by 
Marvin A. Lemkuhl, advertising manager, 
consists of three different series of news- 
paper advertisements, scheduled to run 
coveurrently in the city’s three leading 
dailies. 

Each series is ‘‘custom-tailored’’ to the 
character, personality, and coverage of the 
medium in which it appears. For example, 
newspaper ‘‘A’’ is carrying weekly ad- 
vertisements of an educational-institutional 
nature, designed to educate the public on 
basie banking functions and to reflect the 
standing of the First Wisconsin in Mil- 


waukee. Advertisements in the second 
paper are designed to identify ‘‘ First 
Wiseonsin group’’ banks as ‘‘ Savings 


Headquarters.’’ The third series is di- 


make loans; that banks can survive with- 
out making profits; that somehow frozen 
deposits can be thawed out without first 
requiring borrowers to pay back the'r 
loans or calling upon taxpayers to make 
good the losses of others.’’ 

Mr. Wolfe met the advocates of govern- 
ment operation of banks by pointing out 
that ‘‘There is no other business, public 
or private, that is so strictly restricted 
and regulated as banking. Not a bank 
failed but that had been subject to at least 
two examinations annually by government 
employees. Yet the idea will always pre- 
vail that somehow government operation 
transcends in intelligence, efficiency and 
honesty any other form of management.’* 

In conclusion, he declared that ‘‘Our 
first outstanding banking problem is how 
to restore public confidence in banks and 
bankers’’, and listed the following specific 
points upon which the public must be 
educated: that weak banks, unable under 
any but the most favorable circumstances 
to earn a living, are a menace rather than 
a help; that a real estate mortgage is not 
a loan unless it is properly amortized; 
that deposit insurance can never be better 
than a temporary expedient for inspiring 
confidence; that what is needed is a bank- 
ing system based on economic laws and 
administered by trained bankers, educated 
in the theory and practice of sound 
finance. 


rected to the business man, to counteract 
the general idea that banks are not will- 
ing to make loans. 

The First Wisconsin, largest in Wiscon- 
sin and ranking 30th nationally in de- 
posits, has long been a leader in financial 
advertising. The present program reflects 
most ereditably on both the bank and Mr. 
Lemkuhl. 


Boston First Executive 
Honored By France 


Daniel A. DeMonoeal, a vice president 
of the First National Bank of Boston, 
Mass., has received word from the French 
Embassy that the Cross of a Chevalier of 
the Legion of Honor has been conferred 
upon him by the president of France. Mr. 
DeMonoceal has been in close contact with 
the problems of the French government 
in various parts of the world for many 
vears. 
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National City Of Cleveland 
Increases Deposits 37% 


A remarkable increase of over 37% in 
its deposits characterizes the June 30 
statement of the National City Bank of 
Cleveland. Unfortunately the deposit 
totals given in the table on page 456 of 
the August Rand MCNally Bankers Monthly 
were for March 5, 1934, instead of for 
June 30. The June 30 deposits total 
$93,323,373.81, as compared to deposits of 
$67,951,180 as of June 30, 1933. | ; 

In addition to recently passing the 
hundred million mark in total resources, 
the National City Bank of Cleveland also 
achieved a distinction of even more in- 
terest to bankers. It assumed leadership 
among Cleveland banks in volume of cor- 
respondent bank deposits. This huge 
jump in deposits from $82,730,050 on 
March 5, to $93,323,373 on June 30, raises 
the bank into 49th place among the 
largest banks in the country instead of 
57th place as reported in the August is- 
sue. This tremendous growth in deposits 
and resources outranks the growth dur- 
ing the same period of all other Cleveland 
banks. The National City also classifies 
as Cleveland’s oldest bank, having been 
founded in 1845, thus it is now complet- 
ing 90 years of service to the city of 
Cleveland. ; 


Northern Trust, Chicago, 
Celebrates 45th Year 


August 12, 1934, marked the 45th anni- 
versary of the founding of the Northern 
Trust Co., Chicago. The bank was or- 
ganized by the late Byron L. Smith, 
father of the present president, Solomon 
A. Smith. 

The history of this bank has been one 
of constant growth, both in volume of 
business and in physical quarters. The 
present building was completed in 1906 at 
the corner of Monroe and LaSalle Streets. 
In 1930 two new floors were added and 
the entire building was equipped with an 
air-conditioning system. 


Northern Trust deposits grew from 
$56,466,000 in 1929 to $199,544,000 in 
1933. The enlarged customer group made 


necessary further expansion within the 
building and the alterations included the 
addition of a banking mezzanine in 1933. 
Deposits on the anniversary date stood at 
$228,500,000. 

Solomon A Smith represents the third 
generation of his family to head a 
Chicago financial institution. His grand- 
father, Solomon A. Smith, was the civil 
war president of the Merchants Loan and 
Trust Co. 
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Frost New Chase National 
Correspondent 


The Chase National Bank of New York 
has announced the appointment of Jacque 
C. Frost as central southwest correspon- 
dent. Mr. Frost has established his head- 
quarters in the Boatmen’s Bank Building 
in St. Louis, Mo. 

Mr. Frost is thoroughly acquainted with 
the problems of this territory, having for 
eight traveled extensively from 
Missouri, Kansas, and Southern Illinois to 
the Gulf as St. 
Naumberg & Co. In 1929, he was pro- 
moted to the New York office of that 
company and since 1931 has been associ- 
ated with Shields & Company, New York 
City. 


years 


Louis manager for E. 


Advances In Great Falls 
National 
The Great Falls National Bank, Great 
Falls Mont., has announced the advance- 


ment of F. M. Burks from vice president 
to president. 


Specialists in 


MUNICIPAL BONDS 


Current Condition of Holdings Analyzed 
Market Quotations Furnished 


Offerings submitted on request 
BARCUS, KINDRED & CO. 
CHICACO 


Franklin 5331 231 S. La Salle St. 

















Easy Filing 


Instant Finding 





Low-Cost, Safe 
Storage Filing 


COLLAPSIBLE— 
Storage Filing Boxes 


“The Best Thing in the World for 


Economical, Systematic Storage Filing 


you have to keep old 
2 2 records. 


They are impor- 
tant today and will be more 
STANDARD 
NI VAD 


so tomorrow. You want them 
for 





kept safe and at lowest cost 
Liberty Boxes are built 
with this idea in mind. They 
permit easy filing, instant 
finding, and above all they 
keep records safe. They semi- 
seal without tying. That’swhy 
they sre used by more than 
53,000 leading banks and busi- 
ness firms. Large and small 
banks everywhere use Liberty 
Boxes. Let us tell you why. 


SAMPLE FREE 


LIBERTY Boxes are made 
in exact sizes for every need. 
Tell us the size you most 
need and we will promptly 
send free sampte and full 
information. No obligation 
Simply clip this ad to your 
letterhead. | 


BANKERS BOX CO., INC. 


536-538 S. Clark St. -i- Chicago 
Established 1918 


Deposit Slips 


Drafts 
Letters 
Withdrawals 
Statements 
Ledger Sheets 


All old papers 
and records 
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Crane of Brown Harriman 


To Lead I. B. A. 


The board of governors of the Invest- 
ment Bankers Association of America has 
announced the nomination of Ralph T. 

Crane, of Brown Har- 


riman and Co., New 
York, as_ president 
for 1934-35. The nom- 
ination is considered 


equivalent to election. 

The major part of 
Mr. Crane’s 56 years 
has been devoted to 
banking and finance. 
His first banking ex- 
perience was with the 
Montelair Savings 
Bank. In 1914 he 
member of the firm of Lud- 
wig and Crane, dealers in municipal bonds, 
and during the war was ‘‘loaned’’ by that 
firm to the Federal Reserve Bank of New 
York, with which he continued after the 
war as manager of the member bank re- 
lations department. 





RALPH T. CRANE 


became a 


In 1921 he joined Brown Brothers and 
Co., was admitted to partnership in 1929, 
continued as partner of the successor firm 
of Brown Brothers Harriman and Co. un 
til the organization, in June, 1934, of 
Brown Harriman and Co., Ine., of 
he is now vice president. 


which 


Mr. Crane has been an important factor 
in the Investment Bankers Association 
throughout his career and has during the 
past year been active in connection with 
the Investment Bankers Code. 

Other officers nominated by the board 
were as follows: Executive vice president, 
Alden H. Little, Chicago. Vice presidents, 
Robert A. Gardner of Mitchell, Hutchins 
and Co., Chicago; Edward Hopkinson, Jr. 
of Drexel and Co., Philadelphia; Francis 
Moulton of R. H. Moulton and Co., Los 
Angeles; Daniel W. Myers of Hayden, 
Miller and Co.., Cleveland; Frank L. Schef- 
fey of Callaway, Fish and Co., New York. 

As treasurer the board chose Edward B. 
Hall of the Harris Trust and Savings 
Bank, Chicago, and as secretary, C. Lang- 
ford Felske, also of Chicago. 


Rhode Island Hospital Trust Co. 


On page 477 of the August number of 
Rand M€Nally Bankers Monthly, figures 
were given which should have been the 
the Rhode Island Hospital 
Trust Co. of Providence, R. I. The figures 
1933, and December 
30, 1933, are for this institution, but the 
figures for June 30, 1934, are the figures 
for the Rhode Island Hospital Bank and 


deposits of 


given for June 30, 


not the deposits of the Rhode Island 
Hospital Trust Co. The Rhode Island 
Hospital National Bank took over the 


commercial business of the Rhode Island 
Hospital Trust Company on January 2, 
1934. If the figures of the National 
Bank and the Trust Co. were combined, 
the total deposits as of June 30, 1934, 
would be $89,343,007. 
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W. R. Faweett Comments 
On New System 


Commenting upon the present political 
experiment, W. R. Faweett, vice president 
of the National Seaboard Bank of Los 
Angeles, recently gave his views which were 
published in the Los Angeles Ilustrated 
Daily News. An _ interesting 
from this article is as follows: 

‘“We are endeavoring to make time 
better by limiting production, and we have 
sold the general public the idea that all 
large and most small corporations are not 
to be trusted and that a handful of per 
sons have profited at the expense of the 


masses, 


quotation 


‘*Despite this sentiment against the 
large corporations, the greatest part of 
their income is expended annually for 
wages and taxes. Millions of workers and 
families are dependent upon these corpora- 
tions for their livelihood and the govern 
ment must look to them for taxes to pay 
costs of operation. 


of the show that the 
capitalistic system, faulty, weak, and sub 
ject to abuses as it is, has been and is 
far and away the best for the public. 


‘* Lessons 


ages 


‘*Politicians of the country continually 
drag the red-herring of capitalistic abuses 
across the trail of their own halting poli 
cies, inefficiency, and waste of the public's 
money.’’ 


Bankers Head U. Of C. Regents 


The University of California has amply 
demonstrated its faith in the bankers of 
America by including a number of the 
country’s financial leaders on its Board 
of Regents at a recent election. Wm. H. 
Crocker, president of the Crocker Nationa! 
Bank of San Francisco, has been re-elected 


ehairman of the U. of Calif. board of 
regents. Committee appointments to the 


board inelude: A. P. Giannini, chairman 
of the board of the Bank of America, 
agriculture; John Francis Neylan, diree 
tor of the National City Bank of New 
York, educational relations; and Mortimer 
Fleishhacker, chairman of the board of 
the Anglo California National Bank of 
San Francisco, endowments. 





Security-First Of Los Angeles 
Elects Three 


The Security-First National Bank of 
Los Angeles has recently announced the 
election of three new vice 
George R. Martin, H. F. 
H. G. Cristy. 

Mr. Martin has been appointed manager 
of the newly created 


presidents, 


Iverson, and 


bond department. 
He has had an extensive banking experi 
ence in Chicago, Seattle, and San 


cisco. Mr. 


Fran 
Iverson is a member of the 
banks and bankers department and, like 
Mr. Martin, is located at the head office 
in Los Angeles. Mr. Cristy is located at 
the Pasadena branch, where he has been 
in charge of the investment affiliate’s 
office since 1921, 
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Wickham Vice President Of 
Citizens In Los Angeles 


Election of Loyd J. Wickham to be vice 
president of Citizens National Trust & 
Savings Bank, Los Angeles, has been an- 
nounced by Herbert D. Ivey, president. 
Mr. Wickham began his banking eareer as 
a messenger at Citizens in 1911, left in 
1914 and entered an agricultural com- 
munity bank of which he later became 
eashier. He returned to Citizens in 1920, 
since when he has steadily advanced in 
the institution. Ilis present promotion is 


from the office of assistant vice president, | 
which he has held sinee January, 1931. 





Weaver In Dual Role 


J. A. Weaver, vice president of the 
Mississippi Valley Trust Co., St. Louis, 
Mo., has been acting as secretary of the 
bank in addition to his vice presidential 
duties, since the death of C. H. Turner 
who was vice president and secretary. Mr. 
Weaver began as an assistant secretary 
late in 1918, serving under the man whose 
duties he has now assumed and was pro- 
moted to a vice presidency in 1925. 


Woosley Explains Banking 
To Rotarians 
Taking for his keynote ‘‘Service,’’ Ro 
tary’s slogan, E. S. Woosley, vice-presi 
dent of the First National Bank and Ken- 


tueky Title Trust Company, of Louisville, | 


spoke to the Rotarians of Lawrenceburg, 
Kentucky, and their friends about the out 
standing part banks play in the com 
munity. 


‘*First the stockholders serve the com- 
munity by making it possible to have a 


bank,’’ Mr. Woosley told his hearers. 

‘*Then the bank serves the depositors, 
furnishing a safe place for surplus funds 
and for funds which constantly flow back 
and forth through the community, thus 
making it possible to transact business. 

‘‘The bank serves the community 
through the loans to individuals and busi- 
ness. In that respect it typifies capital- 
ism, in that it takes surplus money in 
varying amounts in its community, lumps 
it into loanable funds and puts it out at 
hire for productive enterprises. 

‘*The banker assumes the responsibility 
of being able to pay the depositors when 
they want their money, therefore his is 
the duty of saying ‘yes’ or ‘no’ to those 
who want to borrow.’’ 

Mr. Woosley pointed out that character, 
ability, and capacity to pay were neces- 
sary on the part of the borrower. 

And he econeluded: ‘‘No man renders 
a greater service than the banker. He 
is a depository of economie and business 
information of the community. He knows 
who have succeeded and who have failed, 
and he has a pretty good idea as to the 
reason for suecess or failure. He is the 
center of the economic welfare of the 
community, which is the basis on which 
homes, schools and churches are built. 





HOW OFTEN .... 


Is your investment account carefully reviewed? Is the information on your 
issues complete and current? Is the analysis by those experienced, successful 
and unbiased and thoroughly familiar with bank investment problems? - 


Write for full information on how you can obtain this for a reasonable fee 
from a firm that has 


No interest directly qr indirectly in proceeds 


from the sale or purchase of your securities. 


GEO. D. BUSHNELL anp ASSOCIATES 


Investment Surveys 


231 SOUTH LA SALLE STREET Tel. Central 1741 CHICAGO 




















G MAC SHORT TERM NOTES 





available in limited amounts 
upon request 





GENERAL MorTors 
ACCEPTANCE CORPORATION 


Executive Office -- BROADWAY at 57TH STREET -- New York, N. ¥ 


OFFICES IN PRINCIPAL CITIES 








Every Facility... 


for handling the New England 


business of out-of-town banks ° 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET - BOSTON 
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The Loan Officers’ Handbook 


Banx Loan Management, by Stronck and 
Eigelberner, differs from any other book published on 
loan administration. 


Five Points of Superiority 


@ It is the only book written which covers 
the entire financial administration of a 
bank. 


@ It is designed for use as an every day 
handbook—not a textbook. 


@ It treats the successful handling of every 
type of loan from the three-fold standpoint 
of yield, liquidity and safety. 





@ Its authors were chosen for their prac- 
tical experience. (H. N. Stronck is now 
assistant to the Director of the Federal 
Deposit Insurance Corporation.) 






@ It contains only practical money-mak- 
ing plans—no theory. 











The active banker will find this book of daily use in 
solving his loan problems. Send for a copy TODAY. 
Inspect it for 5 days. Then, if you think it worth- 
while, you may simply honor our statement for $5. 


If not, you may return it at our expense and cancel 
the bill. 






FREE INSPECTION COUPON 


RAND M°NALLY & COMPANY 
536 S. Clark St., Chicago, Il. 


Let us see Bank Loan Management. 
honor your statement for $5. 
cancel the bill. 
















If it is all that you say it is, we'll 
If not, we will return it at your expense and 






Name.... 









Bank. . 
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Morris Bankers Start 
Advertising Program 


The Morris Plan Bankers Association, 
with headquarters at Baltimore, Md. has 
announced an advertising campaign in 
banking journals of national circulation 

‘*Tt has long been the feeling of our 
members,’’ said Robert O. Bonnell, presi 
dent, in making the announcement, ‘‘that 
Morris Plan work is not understood as it 
should be by commercial bankers, savings 
bankers and trust company executives, 

‘*TIn many cities, of course, the relation 
ship between our member institutions and 
others in the banking field is closely co 
operative; the result is that we are able 
to fulfill our essential part in the develop 
ment and welfare of those communities 
and that we ease the public relations 
situation for other banks by taking care 
of loan applications which cannot be han- 
dled acceptably under any other form of 
banking than the Morris Plan. Studies in 
various commercial banks have shown that 
there is a definite, dollars-and-cents ad 
vantage in referring to Morris Plan in- 
stitutions those loans for which commercial 
banks do not have facilities to handle. 

‘*We frequently find that we are con 
fused in the public’s mind—and in bank 
ers’, as well—with lending companies. 
While we are not questioning the utility 
of these, we naturally prefer to be known 
for what we are. Congress recognized the 
difference when it made Morris Plan Banks 
eligible for membership in the Federal 
Reserve System. Accordingly, we are ad 
dressing these informative messages to 
bankers, as the financial advisors of 
America.’’ 

The campaign has been developed by 
The Merrill Anderson Company, of New 


| York, which specializes in bank advertising. 








Convention Calender 





National Conventions 
Sept. 10-13—F. A. A., Buffalo. (Hotel 










Statler) 
Sept. 17-19—Morris Plan Bankers 
Assn., Rye, N. Y. (Westchester 


Country Club) 

October 22-25—A. B. A., Washing- | 
ton, D. C. 

Oct. 23-24—Nat’l. Assn. Bank Audi- 
tors and Comptrollers—Washing- | 
ton, D. C. 

Oct. 27-28—Investment Bankers Assn., | 
White Sulphur Springs, W. Va. 










State Conventions 


Arizona—Probably Nov. 1-10—Place | 
to be selected. 
Delaware—Sept. 6—Rehoboth. 
Florida—November (date not se- | 
lected) St. Petersburg. 
Kentucky—Sept. 12-13 — Louisville 
(Brown Hotel) 
Nebraska—Nov. 8-9 





Lineoln. 
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State & Town 


Alabama 
Gordo 


Hartselle 


Tuscumbia 


Arizona 
Coolidge 


Kingman 
Superior 
Williams 


Arkansas 
Camden 


Cotton Plant 
Gentry 
Hazen 


Magnolia 


Malvern 


Manila 
Marianna 


Pine Bluff 


California 
Artesia 


Corcoran 


Indio 


Newport Beach 


Pasadena 


Quincy 


Rialto 
Sacramento 


Torrance 


Colorado 
Alamosa 


Eads 


Englewood 


Fort Collins 


1 Private; 83 Reopened banks; 64 State and | State branch; 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER:’SAME TITLE 


265 New banks; 137 National and 6 National branches; 70 State and 51 State branches; 


Name oF BaNK AND TRANSIT NUMBER 


|Bank of Gordo 61-557 (Opened June 23) 


|Citizens Bank 61-181 (Opened June 15. 


iv alley Bank & Trust Co. 


As- 
sumed trust deposits of Bank of Hartselle) 


| First National Bank in Tuscumbia 61-123 
(Charter issued May 24. Succeeds First Na- 
tional Bank, conservator bank) 


CaprmraL 


$ 25,000] 
12,500) 


| 
Comme 


12,5 
Preferred 


25, 


| Common 


25, 


| Preferred 


(Branch of Phoenix) 
91-159 (Opened May 38) 

| Valley Bank & Trust Co. (Branch of Phoenix) 
91-160 (Opened June 11) 


| Valley Bank & Trust Co. (Branch of Phoenix) 
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91-161 (Opened June 4) 
Bank of Arizona (Branch of Prescott) 91-158 
(Reported Apr. 2) } 


Citizens National Bank (New charter issued 
Apr. 6. Succeeds First National Bank (under 
conservator) and Citizens Bank & Trust Co. 


|Cotton Plant Banking Co. (Cooperative bank) 


81-712 (To open June 1) 

*Bratt-Wasson Bank (Gentry Office of Siloam 
Springs) (Opened June 14) 

*Hazen Banking Co. (Cooperative bank) 
(Reported July 9) 

Citizens Bank 81-162 (Opened May 12. As- 
ome deposit liabilities of Columbia-Peoples 

ank) 


*Malvern National Bank 81-713 (New charter! 
issued July 28. Succeeded First National Bank, 
under conservator and Farmers & Merchants 
Bank) 

Manila Banking Co. (Cooperative Bank) 81-710 

|First National Bank at Marianna 81-85 (New 

charter issued Apr. 7. Succeeds Lee County) 

National Bank, conservator bank) 


National Bank of Commerce (Organized Mar. 12) | 
(Took over part of business of the Cotton Belt} 
Bank & Trust Co., which was taken over by 
Bank Commissioner for liquidation) | 

| Southern County Bank (Branch of Anaheim) | 

| 90-1239 (Opened Apr. 1 

*First National Bank in Corcoran 90 

| and authorized July 21. Succeeded 
National Bank, under conservator) 

{Bank of America (Branch of San Francisco) 
90-1347 (Opened Apr. 23) 

*Bank of America National Trust & Sav. 

| Newport Harbor Beach Branch 

| (Opened July 2) 

|Pasadena National Bank 90-1100 (conservator- 
ship terminated and reopened Apr. 2) 


*Plumas County Bank 90-652 
Portolo, conservator bank. 
restricted July 16) 


534 (L icensed| 
First 


Assn., 
90-1346 


and Branch at 
(Reopened un- 


*Citizens National Trust & Savings Bank (Branch| 


of Riverside) 90-1349 (Opened Aug. 1) 
*American Trust Co. (Branch of San Francisco) 
| 90-1348 (Reported July 30) 
| Torrance National Bank 90-800 (Authorized and 
| licensed June 23. Succeeded First National 

Bank, under conservator) 


Alamosa National Bank 82-85 (conservatorship 
terminated and released Feb. 21) 

*First National Bank in Eads 82-235 (New charter 
issued July 3. Succeeded First National Bank, 
under conservator) 


First National Bank 82-239 (conservatorship 
terminated and reopened Mar. 5) 


First National Bank in Fort Collins 82-26 
(Charter issued May 12. Will succeed First 
National Bank of Fort Collins, conservator 
bank) 


1934 





,000 
Preferred | 


CS eee ee 


| 

600| 
Paid up | 
50,000| 


Common 


75, 


| Preferred | 
25,000]... 


Common | 
25,000} 
Preferred | 
440) 


25,000 | 
Common 

25,000) 
Preferred 

50,000 | 


Common | 


50,000 
| Preferred | 


100,000 | 


50,000 | 
Common | 
50,000 | 
Preferred 


| 
25,000} 
Common 
25,000} 
Preferred 
25,000 
Common 
25,000 
Preferred 


Common 


Preferred 


\SurpLus &| 


Prorirs | 


} 

$ 2,500 
Surplus 

2,500 
Surplus 





| 
| 
| 
25,000) 


Surplus 


20,000) 


10,000) 


PRESIDENT 


J. T. Geer 
W. T. Stewart 


|E. S. Gregory 


eee rere rrr rer Titre rT Paul Amberg, Manager 


J. D. Reynolds 


C. M. McGowan 


| 
|R. H. Hammond 


Henry Rushton 


A. J. Kight 


R. J. McKinnon 
O. L. Williamson 


W.N. Trulock 


Wm. T. Nolting 


J. W. Post 


Thos. A 





iN. C. Warren 
| 


Sullivan 


REVISIONS IN THE BANK SYSTEM. 


Banks not previously reported indicated by * 


18 National 


CasHIER 


H. D. Davis 


Arthur Stephenson 


Marshall Dugger 


R. S. Langford, Manager 


H. T. Ward, Manager 


Earl Parsons, Acting Mgr. 


Garland Hart 


Dione Kennedy 


Vel. Wasson, Manager 


H. B. Wheatley, 


Secretary-Treasurer 


|R. C. MeDaniel 


A. I. Roland 


R. 8. Hudson 
E. C. Robertson 


Harvey Hogg 


H. A. Hawley, Manager 


B. G. Crary 


Harry McCarroll, Manager 


C. K. Dods, Manager 


S. L. Bierbauer 


L. A. Mills, Manager 
R. M. Cook, Manager 


R. J. Deininger 


Oral Clark 


F. E. O'Dell 


L. B. MeBride 


(Continued on next page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 














































































































Colorado 
Fort Morgan 


Palisades 


Trinidad 


Connecticut 
Bridgeport 


Delaware 
Milton 


Florida 
Bonifay 


Fort Myers 


Jasper 


Melbourne 


Tallahassee 


Georgia 
Blakely 


East Point 
Elberton 


Fort Gaines 
Pembroke 


Statesboro 


Waycross 


Illinois 
Ashmore 
Aurora 


Bloomington 


Cambridge 


Carthage 


Chapin 
Chicago 
East St. Louis 


Galva 


Golconda 


Lincoln 
Madison 
Naperville 
Newton 


Ohlman 
Olney 


Port Byron 





State & Town 





Name or BaNK AND TRANSIT NUMBER 


First National Bank 82-90 
terminated. License issued and conservator 
oe to return bank to Board of Directors 


25) 
Paltbudes National Bank 82-144 (conservatorship 
terminated and reopened Feb. 27) 
Trinidad National Bank 82-14 
May 15. Will succeed The Trinidad National 
Bank, in hands of Receiver) 


West Side Bank 51-39 (Closed Aug. 30, 1933, 
reopened, reported June 8, 1934) 


First National Bank 62-73 < “Vee 
terminated and reopened Feb. 


Bank of Bonifay 63-143 (conservator bank, re- 


opened Apr. 1) 


First National Bank in Fort Myers 63-101 
(Licensed June 15. Succeeded First National 


Bank, under conservator) 
Hamilton County Bank 63-511 (Closed June 24, 


1933, reopened June 2, 1934) 
Bank of Melbourne 63-519 (Opened May 21) 


*Morris Plan Co. (Branch of Jacksonville) (Opened)...... . 


in July 1934) 


Blakely Exchange Bank, (Private) 64-1152 


(Rep. May 31) 


Bank of Fulton County 64-1150 (Opened Apr. 2) 


First National Bank in Elberton 64-129 (New 
charter issued Mar. 12. 


Bank) 


*Fort Gaines Banking Co. 64-1155(Opened July 18) 

*Pembroke National Bank, conservator bank. 
(Reopened June 25) 64-684 

Bulloch County Bank 64-1151 (rep. Apr. 23) 


First National Bank in Waycross 64-74 (Li- 
censed to commence business June 14. 
ceeded First National Bank, under conservator) 


Ashmore State Bank 70-1147 
1933, reopened May 22, 1934) 

Aurora National Bank 70-78 (Charter issued 
May 24. Succeeds The Aurora National Bank, 
liquidated by conservator) 

The National Bank of Bloomington 70-103 (New 
charter issued. Takes over certain assets and 
deposits of First National Bank & Trust Co., 

Rep. J 7) 

*Peoples National Bank 70-780 (Opened July 28) 
Succeeded Farmers National Bank, in receiver- 


in receivership. 


ship) 


First National Bank 70-595. 
| issued May 4. Succeeded Hancock County 
National Bank, conservator bank, liquidated) 


Chapin State Bank 70-1214 
1932. Reopened. Reported May 19) 
| District National Bank 2-415 (Opened Apr. 18) 


(conservatorship 


(Charter issued 


Replaces First National 


(Closed Dec. 5, 


(New charter 


(Closed Nov. 28, 


Surpius & 


CaPITAL Caceres 


PRESIDENT 


Ser ere G. W. Bowman 


50,000, $ 20,000 Geo. Hausman 
Common 


50,000 
Preferred 
Pee eee eee eee Robt. B. Hopkins 
25,000 5,000; H. B. Douglas 
Surplus 
oy Oe *. C. Alderman 
Common 
50,000 
Preferred 
ere T. T. Scott 
12,500 1,500|C. H. McNulty 
Common 
12,500 
Preferred 
sesivnsaeentekead Manns P. D. DuBose 
50,000 12,500| Geo. F. Longino 
Surplus | 
coe ents OTE H. G. Thornton 
Common 
25,000 
| Preferred 
| errr F. A. Graham 
25,000 5,080| H. 8S. Cohen 
50,000 9,139|S. W. Lewis 
Common 
50, 
Capital 
Debentures 
Be ee J. H. Quarterman 
| Common 
50,000 
Preferred 
PN: sickcd0sea)s M. Childress 
Pe Tim Biever 
150,000 _.. _, BEA s re er 
Surplus 
25,000} 10,000| J. H. Gault 
Common | Surplus 
25,000 
| Preferred 
25,000 10,000| R. J. Roath 
| Common | Surplus 
25,000 
Preferred | 
25, 20,576 | John Onken 
100,000 BT i honreneeioieerriads 


Common Surplus 


100,000 | 
Preferred | 
First National Bank at East St. Louis 70-16 200,000 | 50,000; A. G. Elam 
(Charter issued May 1. Succeeded First Na- | Surplus 
tional Bank in East St. Louis, under conservator) | | 
First National Bank in Galva 70-568 (O 25,000 10,000| R. H. Stewart 
May 26. Took over certain assets of | Common Surplus | 
First National Bank, conservator bank) 25,000 
| Preferred | 
First National Bank in Golconda 70-837 (New | cen di EEE OEIE |. A. L. Robbs 
charter issued May 31. Succeeded First Na- | Common 
tional Bank under conservator) 25, 
| Preferred | : 
| First or Bank in Lincoln 70-218 (Opened 100,000 | 15,000; George M. Knochel 
|__ Apr. Surplus 
*First National Bank in Madison 70- 404 ( (Licensed| 25,000|..........|J. E. Lee 
and authorized July ‘i Common | 
National Bank, under Pine Meco } 25,000 
| Preferred | 
Naperville National Bank 70-477 (New charter | ee W.G. Knoch 


issued Apr. 20. 


and authorized 


Will succeed First National) 
Bank, in liquidation Jan. 12, 1934) 

First National Bank in Newton 70-633 (New | 50,000 10,000; V. O. Connor 
charter issued Mar. 26. Succeeds First National) 

| Bank, under conservator) 

|*Ohlman State Bank 70-1051 (Closed Nov. 1, 1933,| 
reopened June 30, 1934) 

*First National Bank in Olney 70-412 — 

Succeeded Fist) 
National Bank, under conservator) 

Port Byron State Bank 70-1010 (closed Aug. 5, 

| 1933, reopened Mar. 22, 1934) _ 


Surplus 
25,000 6,500) L. A. Schreiber 
} 


50,000 | 21,440) F. H. Schafer 


RAND M¢CNALLY 





BANKERS MONTHLY 


J.C. Smith 
F. B. Stone 


F. B. Carey 


E. J. Folmar 
|W. C. Carter 


G. F. Westmoreland 


John R. Deberry 


H. A. Walton 


H. P. Hunter 


W. G. Grimsley 
\. B. Stapler 


W. L. de Jarnette 


‘ 


3. M. Bazemore 


©. Hawkins 


*. C. Paull 


_ 


OLDE IT I TENT IE TT 


Le 


. F. Rishell 
F. J. Reu 


J. E. Herbert 


|R. F. Reader 


R. J. Silver 
O. R. Kerley 


|W. H. Berger 
| 


iL. J. Fijan 


L. H. Clemens 


|Wm. E. Schackmann 
| 
iH. A. Husman 


| Rollo J. Mulbery 
| 


(Continued on next page) 
SEPTEMBER 1934 


PO TE A Ok TTR Fee 





Strate & Town 


Illinois 
Rochelle 


Vienna 


Woodstock 


Boonville 
Evansville 


Franklin 


Goshen 


Sharpsville 


Thorntown 


owa : 
Belle Plaine 


Bellevue 


Cedar Rapids 


Clear Lake 


Corwith 


Cumming 


Elisworth 


Fairfield 


Fort Dodge 
Gaza 


Griswold 
Jamaica 
Kensett 
Macedonia 
Milton 
Nichols 
Oakville 
Plover 
Sperry 

Van Cleve 


West Liberty 


What Cheer 


Winterset 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








j|lowa 





NaME OF BANK AND TRANSIT NUMBER 


| 
*National Bank of Rochelle 70-530 (Authorized) 
and licensed to commence business. Opened) 
July 16. Succeeded Rochelle National Bank, | 


liquidating) 


Drovers State Bank 70-827 (Closed July 24, 1933, 


reopened Apr. 16, 1934) 


First National Bank of Woodstock 70-437 (Suc- | 


ceeded American National Bank, under con- 
servator) 


*Boonville National Bank 71-390 (Opened July 9. | 
SucceededFirst National Bank under conservator 


and assumed 70% of their deposit liabilities) 


Evansville Morris Plan Co. Inc. (Opened May, 


1934) 


Johnson County National Bank 71-364 (New | 


iSurpius &| 


CapiTaL Pacers 


PRESIDENT 


$ 25,000) $ 10,000) Frank Carney 
Common Surplus 
25,000 
Preferred 
50,000 16,950, E. L. McMahan 


25,000 10,000 F. J. Green 


| Common Surplus 


25,000 


| Preferred 
103,204 15,461, Daniel Wertz 
, ee J. T. Middleton 


charter issued Mar. 22) (Will succeed the Citizens} Common 


National Bank,Franklin and Whiteland National |’ 


25, 


Bank, Whiteland, both conservator banks which| Preferred 


are being liquidated) 


First National Bank of Goshen (New charter 
issued Apr. 19. Will succeed City National 


Bank of Goshen, liquidating) 


Union State Bank (Branch of Windfall) 71-1282 


(Opened Apr. 14) 


Home National Bank 71-531 (conservatorship 
terminated Apr. 6 and bank permitted to resume) 


operations) 


|Citizens National Bank at Belle Plaine (licensed | 
and authorized to commence business Mar. 17) 
(Takes over certain assets and deposits of Citi- 


50,000 
Common 


Preferred 


25,000 
Common 
25,000 


zens beeen ay Bank, previously liquidated by| Preferred | 


conservator.) 


|First National Bank in Bellevue 72-2039 (Char- 
ter issued May 22. Succeeded First National 


Bank, conservator bank) 


Trust Co. 


| First National Bank in Clear Lake (New charter 
issued Mar. 29) (Will succeed First National | 


Bank, conservator bank, liquidating) 


| First State Bank (Office of Britt, Ia.) (Reported 


June 22) 


Norwalk-Cumming State Bank (Office certificate 


granted to Norwalk-Cumming State Bank, 
Norwalk, to operate an office at Cumming) 


*Farmers State Bank (Office of Jewell, Ia.) 


eg ey, July 12) 


ank) 
The State Bank 72-80 (Opened July 17) 
Primghar Savings Bank (Office of Primghar, Ta.) 


(Reported June 22) 


Griswold State Bank 72-2160 (Opened in May) 
| Perry State Bank (Office of Perry, Ia.) 


(Reported June 23) 


\*Farmers Savings Bank (Office of Plymouth. 


Opened July 3) 


|State Savings Bank (Office of Council Bluffs, Ia.) 


(Opened in May, 1934) 


|State Savings Bank (Office of Cantril, Ia.) 


(Opened June 18) 


|*Farmers & Merchants Savings Bank 


(Office of Lone Tree) (Reported July 9) 


*Farmers & Merchants Savings Bank 


(Office of Burlington, Ia.) (Opened June 19) 


*Commercial State Bank (Plover Office of 


Pocahontas) (Reported July 19) 


*Farmers & Merchants Savings Bank 


(Office of Burlington, Ia.) (Opened May 18) 


| Melbourne Savings Bank (Office of Melbourne, 


Ia.) (Opened June 18) 


| West Liberty State Bank (Will assume 40% of 
the deposit liability of the Peoples State Bank, | 
operating under Senate File 111 and Iowa State | 


Bank) 


| First National Bank in What Cheer 72-440 (New 
charter issued May 11. Will succeed First Na- | 


tional Bank, under conservator) 


|Farmers & Merchants National Bank 72-314. 
| (Takes over certain assets and deposits of Citi-| 


zens National Bank, in liquidation) 


*Linn State Bank 83-1449 (Opened Aug. 1) 
{Chandler National Bank 83-247 (Charter issued | 
Mar. 7. Taking over liquid assets of Lyons| 


National Rank) _ 


tate Bank & Trust Co. 72-188 (Chartered 
May 15. Assumed 50% of deposit liabilities of 
ae Loan & Trust Co. and Iowa State Savings | } 


25,0001 OCTET eT Geo. M. Schlatter 


| Common 


25,000 


| Preferred | 
I raseeiee Bank & Trust Co. 47-10 (Certificate to | ‘ 
| do a banking business issued May 3. Taking! 
over 50% deposit liabilities of American Trust «| 
Savings Bank and Cedar Rapids Savings Bank &! 


200,000 50,000 Van Vechten Shaffer 
Surplus | 


ere C. A. Knutson 


| | 
100,000 25,000 F. L. Loomis 






15,000 3,000| Chas. Burdick 
Surplus } 
50,000} 12,500) .............. 
WE eo kkks xk J. T. Baylor 
Common | 
| 25,000 
| Preferred | 


35,000) 10,000| D. P. Egy 
Common | 


15,000 } 

| Preferred | 
25,000|.......... iC. A. Johnson 
50,000)... 222222: \C. Q: Chandler 


CasHIER 


E. G. Boltz 


O. R. Kirby 


J. M. Hoy 


R. A. Elmendorf, Treasurer 


R. L. Ott 


C. E. Cornell 


H. J. Kueter 


R. B. Figge 


L. A. Sherman 


waded R. L. Bright, Manager 


|W. B. Griffin, Jr. 
| 


J. F. Rich 


rr Miss Beulah Mott, in charge 


Chas. Burdick 


bikes W. D. Jones, Manager 


A. M. Barth, Manager 


aunbe Carl Jones, Manager 


sates \Geo. L. Norris, Manager 


A. P. Loper, in charge 


Shab Park Grier, Manager 


H. W. Enger 


N. E. Kelley 


iR. D. Oeltgen 
|W. W. Chandler 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








Surpius &! 














State & Town NaME OF BANK AND TRANSIT NUMBER | CAPITAL Paorres PRESIDENT CASHIER 
Kentucky | 
Crestwood Crestwood State Bank 73-472 (Closed Mar. 2, $ 20,000 $ 5,000 Joe Gibson R. W. Minish 
1933, reopened June 2, 1934) Surplus 
Guthrie ens Tone: Tees Cn: Chey OE eke ek dake hdkc chee ccclescbawesceetecsecne ...../C. N. Bell, Jr., Manager 
Ky.) (Rep. June 8) 
Hardinsburg Citizens Security Bank 73-779 (Opened Mar. 24) 15,000 1,500 | Haynes Trent J. D. Lydden 
Harlan Bank of Harlan 73-780 50,000 10.000 W. W. Lewis Elwood Hart 
Hazard *Citizens State Bank 73-781 (Opened Aug. 5) 25,000). . J. H. Hammond T. G. Hensley 
Owensboro National Deposit Bank in Owensboro 73-42 (Re- 100,000 50,000 Reid Brodie T. G. Bartlett 
placed National Deposit Bank, under con- Common 
servator) | 50,000 
| Preferred 
Paris National Bank & Trust Co. 73-119 (new charter eee Tom J. Kiser C. C. Dawes 
issued Mar. 22. Succeeds First National Bank| Common j 
of Paris which was in conservatorship) 50,000 | 
Preferred | 
Louisiana 
Amite Guaranty Bank & Trust Co. (Office of Hammond) |... 22... cclecc cc cccccfecccccccccccccsccccccesecs F. E. Pattenotte, in charge 
84-435 (Reported Mar. 23) 
Delhi *First National Bank 84-436 (Charter issued 25,000 5,000 P. J. Reed F. W. Miles 
July 18. Opened Aug. 1) Common Surplus 
25,000 
Preferred 
DeRidder ee er CO Es =) eee eee adh uxvaue ak dxl'ed sis cb 6b Shes hS> RA FRESON OL RIKER CEN eecneeeed 
(Licensed to commence business May 29. Suc- 
ceeded First National Bank, under conservator) 
Hammond Citizens National Bank in Hammond 84-387 25,000 10,000;W. A. Graves J. M. Scurlock 
(New charter issued Mar. 30. Succeeds Citizens); Common 
National Bank, under conservator) 25,000 
Preferred 
Hammond Guaranty Bank & Trust Co. 84-434 50,000 5,000 L. A. Lonstalot E. G. Davis 
(Opened Mar. 12) | 
Lake Charles *Calcasieu-Marine National Bank of Lake Charles 200,000 125,000 W. E. Howard, A. E. Roberts 
84-18 (Opened July 23. Succeeded Calcasieu|} Common Executive Vice President 
National Bank in Lake Charles, under con- 300,000 
servator) Preferred 
Maine 
Ft. Kent *First National Bank in Fort Kent 52-241 ..... 
(Authorized to commence business July 19. 
Succeeded First National Bank, under con- 
servator) 
Kittery *Community Trust Co. (Branch of York Village)|..........).... 0.0.2.6 cc eee eeeee ........{|A. L. Sterling, Manager 
52-244 (Opened July 21) 
Ogunquist *Community Trust Co. (Branch of York Village) ........ ; ine = ......|Bert H. Hilton, Manager 
52-254 (Opened July 21) 
South Berwick South Berwick Trust Co. 52-271 (Opened Mar. 28) 50,000 25,000 Wm. I. Cummings W.N. Flanders, Treasurer 
York Village *Community Trust Co. 52-224 100,000)... ... |G. N. Baker L. W. Frisbee, Treasurer 
(Opened July 21) | ; 
Maryland | ' 
Cambridge *Farmers & Merchants National Bank 65-49 60,000) ; Milford Nathan L. T. Phillips 
conservator bank. (Reopened July 27) | 
Pocomoke City Citizens National Bank in Pocomoke City 65-80 50,000 ...........|R. H. Robertson J. C. Stephenson 
(Licensed to open Apr. 19. Succeeds Citizens | 
National Bank, under conservator) 
Massachusetts 
Chelsea Lincoln National Bank (New charter issued 100,000;........../S. R. Cutter Frances P. Maroney 
Mar. 30. Succeeds National City Bank, under 
conservator) 
Revere First National Bank in Revere 53-647 (Charter OO Wm. T. Halliday F. H. Hansen 
issued May 18. Will succeed First National Common | 
Bank, conservator bank) 50,000 
Preferred 
Michigan 
Albion Commercial & Savings Bank 74-240 (Conserva- ss... oe eee eee 
tor bank. Licensed June 9 to open without 
restrictions June 14) 
Algonac Algonac Savings Bank 74-545 (Conservator  =— wc eee ele eee eens Me ipa Ghag ae ceeeaakeasuenas 
bank. Opened without restrictions June 16) | 
Battle Creek Security National Bank 74-73 (Licensed June 11. 400,000 200,000 |L. J. Karcher H. F. Conklin 
Succeeded Old-Merchants National Bank & Common 
Trust Co., liquidated under conservator) 600,000 
Preferred 
Bronson First State Savings Bank 74-454 (conservator- 0 eee Frank Coward G. W. Monroe 
ship terminated and released unrestricted Apr. 6) 
Cadillac Cadillac State Bank 74-200 (Conservator bank. 102,000)..........|Fred S. Lamb J. J. Veldmar 
Opened without restrictions June 22) 
Capac *Capac State Savings Bank, conservator bank. 25,000). . . ....|H. C. Siegel W. C. Siegel 
74-486 (Reopened unrestricted for normal 
business July 7) 
Cass City Cass City State Bank 74-442 (Reopened un- er M. B. Auten C. M. Wallace 
restricted Mar. 12) 
Coldwater Coldwater National Bank (New charter issued 50,000;...........|M. T. Shaw C. J. Martin 
Apr. 21. Succeeds The Coldwater National) Common 
Bank, liquidating) 50, 
Preferred 
Davison *Davison State Bank, conservator bank. 74-617)......... 
(Licensed to reopen. Reported July 12) 
Detroit ee Re err en nes en Merrie errr ery rrr ret eek tT 
9-54 (Reopened without restrictions May 28) 
Farmington Farmington State Bank 74-640 (Replaces 25,000 12,500 |H. M. Warner H. C. Knickerbocker 
Farmington State Savings Bank, in receiver- Common 
ship) 25, 
Preferred 
Galien *Galien-Buchanan State Bank (Branch of eee ee eee at ae .. 0. E. Wagner, Manager 
Buchanan) 74-1181 (Opened July 18) | 
Gaylord *Gaylord State Savings Bank, conservator bank 44,000 ....../F. J. Shipp N. E. Glasser 
74-390 (Reopened unrestricted July 2) 
Gladstone First National Bank in Gladstone 74-999. (Opened 20,000 10,000 | Elof Hanson E. J. Noreus 
Apr. 20. Succeeds First National Bank, under Common Surplus 
conservator) 30,000 
Preferred 
Grand Ledge Loan & Deposit State Bank 74-319 (Conservator 
bank. Opened unrestricted June 11) 
Greenland Cn Ce Or. er I SRD, CUI od oss ccsidecicd da siensn 600s fives otal ep Wale eed RK dbdeelisns cucdesne ccnccedewes 


of Commercial Bank of L’Anse, Mich.) (Opened 
in May, 1934) 


(Continued on next page) 
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State & Town 


Michigan 
Hillsdale 


ger 


Holland 
Howell 


Howell 


lonia 


harge 
Iron River 


Jonesville 
Litchfield 
Manton 


Metamora 


Milan 
Newberry 


Pigeon 


Portland 
Saugatuck 
Traverse City 
ager 
Vassar 
Zeeland 


Minnesota 
Amboy 


isurer 
irer 


Easton 
Hutchinson 


Kenyon 


Mankato 


Odin 


West Concord 


Mississippi 
Coff Soviibe 


Monticello 
Shelby 
Vaiden 


Waynesboro 


Weir 


Missouri 


Arcadia 


Aurora 


Branson 


wer 
Butler 


Caruthersville 
Caruthersville 
Centerville 


Eldorado Springs 





age) 


DR 1934 


| Hillsdale County 
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NaMeE oF BaNkK AND TRaNsIT NUMBER 


National Bank 74-269 (New 
charter issued Mar. 12. Takes over assets and 
deposits of First National Bank, in liquidation)| 


| Holland City State Bank 74-159 (conservatorship 


terminated and reopened Mar. 19) 

First National Bank in Howell 74-1055 (Charter | 
issued May 12. __—‘ Takes over certain assets and| 
deposits of the First National Bank being liqui- | 
dated by conservator) 


First State & Savings Bank 74-332 (Conservator 
bank. (Licensed May 28 to open without re-| 
strictions June 1) 

Ionia County National Bank 74-266 (Opened 
June 12! Succeeded National Bank of Ionia, 
under conservator) 


Iron River National Bank 74-693. (Opened | 
Apr. 16) (Taking over 50% of deposits and) 
acceptable assets of First National Bank, Iron|, 
River and Caspian National Bank, Caspian) 

|Grosvenor State Bank 74-696 (conservatorship | 
terminated and reopened unrestricted Mar. 12)| 

Litchfield State Savings Bank (Conservator 
bank. Reopened unrestricted June 11) 

|*Manton State Bank 74-724 (Closed Dec. 

1932, reopened July 5, 1934) 

| Metamora State Savings Bank 74-739 (Con- 
servator bank. Opened without restrictions 
June 26) 

|*Peoples State Bank, conservator bank 74-412 

| (Reopened July 30) 

|*Newberry State Bank, conservator bank 74-759) 
(Reopened July 23 on 50-50 basis) | 

|Pigeon State Bank 74-792 (Conservator bank. 

| Licensed June 9 to open without 
restrictions June 14) 

|*Maynard-Allen State Bank, conservator bank} 
74-358 (Reopened unrestricted July 16) 

| Fruit Growers State Bank, conservator bank 

| 74-826 (Licensed to reopen May 23) 

|*First-Peoples State Bank, conservator 

| 74-141 (Reopened July 21) 

|State Bank of Vassar 74-1179 (Opened Apr. 7) 

| 


21, 


bank | 


|*State Commercial & Savings Bank 74-348 

| (Closed Jan. 28, 1933, reopened July 11, 1934) 

| 

Security National Bank 75-539 (New charter 
issued. Licensed and suthorised to commence 
business Mar. 17. Will succeed the First 
National Bank in Amboy) 

State Bank of Easton 75-1608 (To open May 21) 

|*First National Bank 75-1035 (Opened July 9. 
Succeeded Farmers National Bank, under 


conservator) | 


*Security State Bank 75-1609 } 


(Opened in July 1934) 

*National Bank of Commerce in Mankato 75-37 
(Opened July 11) Succeeded National Bank of 
Commerce, under conservator) 


Odin State Bank 75-885 (Closed May 12, 1933, 
reopened Mar. 28, 1934) 

| First National Bank in West Concord 75-988 
(New charter issued May 28. Succeeded First 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 





National Bank, under conservator) 


Bank of Water Valley (Office of Water Valley) 
(Opened May 1) 

*Newhebron State Bank (Branch office of 
Newhebron) (Reported July 27) 

Bank of Shelby (Branch of Grenada) (Opened 
Feb. 20) 

*Bank of West (Branch office of West) 
(Reported July 11) 

| First National Bank in Waynesboro 85-408 

| (Primary organization. Charter issued June 1) 


Merchants & Farmers Bank (Depository Office 
of Merchants & Farmers Bank, Kosciusko) 
(Opened in June) 


| Arcadia Valley Bank 80-1349 (Chartered 

| Mar. 28. Reorganization Bank of Arcadia 

| Valley, closed) 

*Aurora Bank 80-1795 (To open about Sept. 1) 


|Security Bank of Branson 80-904 (Opened 
June 11. Takes over certain assets of Bank of 
Branson) 

| First National Bank of Butler 
Apr. 23. 


: tler. (Charter issued 
Primary organization) 


| First State Bank 80-1790 (Opened Apr. 3) 


| National Bank of Caruthersville 80-1791 (Charter 


issued Apr. 5) 

Reynolds County Savings Bank (Chartered on 
June 19) 

| Tri-County State Bank 80-1794 (Chartered 
June 11) 





1934 












Surpius & 





CapimTaL Paosrre PRESIDENT 
$ 50,000|.......... Ford Foote 
200,000 Charles Kirchen 
| ee W. B. Reader 
Common 
25, 
Preferred 
50,000 $ 20,000' KF. S. Yeomans 
Common Surplus 
50,000 
| Preferred 
25,000) Lloyd Phelps 
50,000)...... Jesse Button 
50,000) F. P. Bohn 
25,000) . Ernest Clabuesch 
10,000 F. H. Knox 
Ae R. J. Walker 
02,700) 811|W. E. Wilson 
Re serves 
5,000 000|G. C. Loss 
Ss as ceases O. K. Olson 
Common: 
30.000 
Preferred 
10.000 ..|W.C. Ascheman 
20,000) "10,000/F. W. Luedke 
Common Surplus | 
30,000} 
Preferred 
25,000 | 6,250\J. A. Langemo 
50,000! 25,000) Otto Lamm 
Common 
50,000 
Preferred 
20, 5,500) H. R. Berdell 
- ee | A. W. Schmidt 
Common | 
Preferred 
20,000 | Robert Goldan 
Common | 
30,000 
Preferred I | 
25,000 | 5,000/D. E. Fletcher 
Surplus 
25,000! 5,000|/H. W. Putnam, Jr 
Surplus 
25,000} 5,000/B. A. Parnell 
| Surplus 
25,000! diee C. J. Henry 
Common 
25,000 
Preferred 
50, . |R. L. Ward 
| 
50,000 | E. L. Abington 
25,000 CS eee 
| Surplus 
25,000 | 5,000'0. W. Anson 
Surplus 


TITLE 


(Continued on next page) 


CasHIER 


O. F. Freed 


Otto P. Kramer 


J. R. D' Anjou 


W.G. Hawley 


J. D. Lawson 
A. Nelson 
Leo Bliss 


C. O. Denby 
L. R. Brady 
C. W. Collins 
Lewis Walton 


E. C. Wingen 


T. W. Loonan 
J.H. Julig 


B. G. Berg 
F. A. Buscher 
M. T. Laingen 
W. E. Glarner 


E. C. Coleman, Manager 
V.L. Riley, 
P. L. Webb 


Manager 


A. J. Stevens, Manager 


lV. B. McWhorter 


. 


H. S. Potts, Manager 


O. R. Robinson 


R. L. 


Brown 


B. W. Eiserman 


H. H. Lisle 


J. W. Lipscomb 
A. B. Rhodes 


H. B. Davis 


~ 


° 
- 




















State & Town 


Missouri 
Frederickstown 


Gerald 


Ironton 


Kirkwood 


Lamar 


Manchester 


Marshfield 


New Haven 
Noel 
Palmyra 
Platte City 
St. Louis 


St. Louis 


Union 
Warrenton 
Warsaw 


Montana 
Sidney 


Nebraska 
Ashland 
Burwell 


David City 


Decatur 


Dodge 


Peru 


Scotia 


Staplehurst 
Utica 


Nevada 
Carson City 


McGill 
Wells 


Winnemucca 


New Hampshire 
Berlin 


New Jersey 
Carteret 


Cliffside Park 


Lakewood 


Lakewood 


Ocean City 


NaME OF BANK AND TRANSIT NUMBER 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Surpivs & 





New Era Bank (Chartered June 18) 


Citizens Bank of Gerald 80-1440 
(Reopened Mar. 19) 


Iron County Security Bank 80-604 (@pened 
May 21. Assumed deposit liability of Iron 
County Bank which closed May ! 


The Trust Co. of Kirkwood 
(Chartered on Mar. 24) 

First National Bank in Lamar 80-286 (New 
charter issued June 15. Succeeded First 
National Bank, under conservator) 


Manchester Community Bank 80-1084 (Char- 
tered May 7) 

The Citizens State Bank of Marshfield 80-463 
(Chartered on Mar. 3) 


Citizens Bank (Chartered on May 3) 


The Bank of Noel (Opened Apr. 5) 
Palmyra State Bank 80-1793 (To open June 18) 
Wells Bank of Platte City 80-594 
(Chartered Mar. 7) 
Mutual Bank & Trust Co. (Opened Apr. 23) 


South Side National Bank in St. Louis 4-121 
(Opened May 3) (Succeeds South Side National 
Bank of St. Louis) 


United Bank of Union 
(Chartered on Mar. 22) 

Warren County Bank 
(Chartered on Mar. 5) 


Community Bank 80-568 (Chartered on Mar. 2) 
(Succeeds Farmers & Traders Bank) 


Sidney National Bank 93-386 
(Released from conservatorship Mar. 10) 


Citizens National Bank 76-192 (New charter 
issued May 31. Succeeded National Bank of 
Ashland, under conservator) 

Bank of Burwell 76-1327 (Rep. Apr. 23) 


City National Bank in David City 76-120 
(Licensed to commence business June 15. 
Succeeded City National Bank, under con- 
servator) 

*Citizens State Bank 76-320 
(Succeeded First National Bank, liquidating) 


Farmers State Bank 76-349 (Closed Feb. 27, 
1933, reopened June 23, 1934) 

*Bank of Peru 76-267 (Opened July 28. Taking 
over certain assets of Citizens State Bank, which 
closed Jan. 11) 


State Bank of Scotia 76-1326 
(To open in Apr.) 


Staplehurst Bank (Opened Apr. 30) 


First National Bank 76-425 (Closed Oct. 6, 1933, 
reopened April 16, 1934) 


*First National Bank in Reno 
(Branch of Reno) (Opened July 9) 

The Ely National Bank (Branch of Ely) 94-40 
(Opened May 9) 

Wells State Bank 94-48 (Closed Dec. 13, 1932, 
reopened Mar. 17, 1934 under limited service) 


*First National Bank in Reno 
(Branch of Reno) (Opened July 15) 


| 


CaPITAL Prorirs PRESIDENT 
$ 50,000 $ 10, 000] eee ee rer eee 
Surplus | 
15,000 18,000|J. W. Vossbrink 
Preferred 
20,000 
Common 
12,5) 5,000|\Wm. R. Edgar 
Common Surplus 
17,500 
Preferred 
50,000 10,000|/F. T. Rott 
Surplus | 
a ear |\Chas. B. Edwards 
Common | 
25,000 | 
Preferred | 
25, _ _,, BRERA epee oe 
Surplus 
25,000 10,000| B. F. Julian 
Common Surplus | 
25, 
Preferred 
50,000 Se nn ee 
Surplus 
25,000 2,500/E. A. Schifferle 
25,000 6,250/G. V. Saffarrans 
25,000 5,000|C. A. Skillman 
Surplus 
200,000 100,000! Byron Moser 
— 
400,000 ..... .|F. J. Wiget 
Common 
300,000 
Preferred 
60,000 arn ee 
Surplus | 
25,000 | Se eee eee 
Surplus | 
25,000 5,000,C. W. Kennedy 
Surplus | 
| Pee ree J. C. Railsback 
25,000 6,000|F. A. Johnson 
Pere ee Chas. Stoops 
Common 
25,000 
Preferred 
12,500 6,250) Arthur Gourly 
Common 
12,500 
Preferred 
30,000 10,900 Herman Holsten 
12,500 5,000, W. H. Hutchinson 
Common Surplus 


Preferred 
10,000 
Common 
15,000 
Preferred 
5, 


30,000 


5,000 H. L 


. Miller 


5,000| Fred Ritterbusch 
Surplus 

6,000 | Jacob Severin 
Surplus 

























































CASHIER i 


T. H. Vossbrink 


W.C. Mabrey 


H. D. Donovan 
J. E. Krebs : 


W. B. Miller 


E. C. Williams 
Van B. Wilson 
W. Gates Wells 


XN 


8S. Haslam 


Adolph Elting 


' 
M. Lynn Judy 


0. W. Johnson 


E. W. Burdic 


H. C. Larson 


R. H. Holsten 


Carroll Lewis 


E. W. Larson 


Laurids Jorgenson 


L. B. Lull 


. 8. L. Butterfield, Manager 


Berlin National Bank (New charter issued Apr. 10. | 


Succeeded The Berlin National Bank, conserv- 
ator bank and later merged with City National, 
Bank as Berlin City National Bank May 19) 


First National Bank in Carteret. (Charter issued 
May 18, 1934. Will succeed First National 
Bank of Carteret, conservator bank) 


The United National Bank of Cliffside Park 
55-503 (Charter issued May 24. Will succeed 
Cliffside Park National Bank, Cliffside Park, 
Palisade National Bank of Fort Lee, Palisade 
cn National Bank, Fairview, conservator 

anks) 


100,000 


80,000 
Common 

20,000 
Preferred 


’ 


*Lakewood Trust Co. 55-317 (Closed Jan. 14, 1932,!.. 


reopened June 11, 1934) 

Peoples National Bank in Lakewood (New charter 
issued Mar. 29. Succeeds Peoples National 
Bank, under conservator) 


The National Bank of Ocean City 55-572 (Char- 
ter issued May 12, 1934. Will succeed Ocean 
Citv National Rank, eonservator hank) 


50,000 


Common 


Preferred 


|W. E. Corbin 


E. J. Heil 


‘ IR. P. McClave 
| 


| 


| - 
om. |W. S. Sigler 


ideawaven |Osborne W. Havens 


la. W. Powell 
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M. A. Wheeler 


P. T. Wood 


Ira F. Acheson 


R. E. Miller 


R. W. Janvier 


Geo. 8. Groff 
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Cr mere. 


ee 


career 


a 


~ 


Strate & Town 


New Jersey 
Sea Bright 


Secaucus 


Tuckahoe 


New York 
Cherry Creek 


Hudson 
Brooklyn 
Savannah 
North Carolina 
Beaufort 
Burnsville 


Cherryville 


Highlands 
Liberty 
Morehead City 
Murfreesboro 
Ramseur 


Winston-Salem 


North Dakota 


Kenmare 


Kulm 


Mott 


Ohio 


Antwerp 
Arcanum 
Bradford 
Brecksville 


Brookville 


Cincinnati 


Conneaut 


Conneaut 


Good Hope 
Lewisburg 


Lindsey 
Madison 
Mingo Junction 


Mt. Healthy 
(Sta. Cin. P O.) 


Nevada 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


TITLE 





NaMeE OF BaNK AND TRANSIT NUMBER CaPITAL 





Sea Bright National Bank 55-439 (New charter $ 25,000 
issued June 1. Succeeded First National Bank | Common 
in Sea Bright June 1. under conservator) 25, 

Preferred 

Peoples National Bank 55-710 (Charter issued 180,000 
May 17, 1934. Will succeed First National 
Bank of Secaucus, being liquidated by a con- 
servator) 

First National Bank 55-447 (Licensed June 12. 

Succeeded Tuckahoe National Bank, under 
conservator) 

Cherry Creek National Bank (New charter issued | 25,000 
Mar. 23. Succeeds The Cherry Creek National | Common 
Bank, Cherry Creek and The Conewango Valley | 25,000 

Preferred 


National Bank, Conewango Valley, both con- 
servator banks) } 
Hudson River Trust Co. 50-322 
(Closed Jan. 2, reopened Feb. 26) 

*Montrose Industrial Bank PF 
*National Bank of Savannah 50-1111 Conservator! .‘ 
bank. (Licensed to resume full banking opera-| 
tions July 21) 
First-Citizens Bank & Trust Co. (Branch of | 

Smithfield) 66-897 (Opened Feb. 21) 


} 
Merchants & Farmers Bank (Branch of Bakers- |rveceeeees ieadacakeutuases eines 


ville) 66-895 (Opened Feb. 12) 

*Cherryville National Bank 66-326 (Licensed and |. 
authorized July 21. Succeeded The Cherryville| 
National Bank, under conservator) | 

Jackson County Bank (Depository Office of vo 
Sylva) (Opened June 8) 

Chatham Bank (Branch of Siler City) 66-898 | 
(Opened Mar. 5) 

First-Citizens Bank & Trust Co. 
Smithfield) 66-896 (Opened Feb. 21) 

Farmers Bank (Branch of 
(Reported Mar. 23) 

Bank of Coleridge (Branch of Coleridge) 66-900 |........... 
(Opened Apr. 2) 


First National Bank 66-52 (Charter issued | 100,000 
May 14. Will succeed Farmers National Bank | Common 
& Trust Co., conservator bank) | 00,000 

| Preferred 
| 

State Bank of Kenmare. 77-1091 (Opened June 25,000 
11. Formerly Renville County Bank, Mohall) 

First State Bank 77-169 (Closed Sept. 23, 1933, | 25,000 
reopened May 3, 1934) Paid in | 

30,000 
| Debenture 
| Notes 

First National Bank in Mott 77-181 (New charter | 25,000 
issued Mar. 26. Succeeds First National Bank, | Common | 
conservator bank) 

| vedienel’ 

*Antwerp Exchange Bank 56-873 (C loss d Mar. 27, 25,000 
1931, reopened July 2, 1934) 

Arcanum National Bank 56-708 (New charter 5,000 


issued June 11. Succeeded First-Farmers } Common 


SuRPLUs él 


er ee ae Danner ae 
} 
Woodland) 66-899 rererrre ree 


Surplus 


National Bank, under conservator) | 25,000 
| Preferred | 
Bradford National Bank 56-635. (New charter 50,000 
issued Mar. 22. Succeeds the First National 
Bank, conservator bank) | 
Brecksville Bank Co. 56-1294 (conservator bank. | 25,000 
Licensed to reopen Mar. 21) } 
Brookville National Bank 56-1384 (Charter | 25,000 
issued May 9. Primary organization) Common 
| 25,000) 
} Preferred | 
Peoples Bank & Savings Co. 13-65 (Closed for | 
liquidation Feb. 13. Licensed to reopen Mar. 13) | Paid ; in 
} 500,000 
Capital 
| Notes and 
Debentures 
Citizens Banking & Savings Co. 56-329 } 100,000 
(conservator bank. Licensed to reopen Mar.10)| Common 
Capital 
Debentures 
Conneaut Mutual Loan & Trust Co. 56-328 |.......... 
(Conservator bank. Licensed to resume normal 
operations June 18) 
Farmers Bank 56-968 (Conservator bank. Li- |.......... 
censed to open May 14) 
*Peoples Banking Co., conservator bank 56-1017. 30,000 
(Reopened without restrictions July 2) 
*Lindsey Banking Co., conservator bank 56-1023. 25,000 
(Reopened unrestricted June 25) 
Citizens Bank of Madison 56-1032 (Opened | 50,000 
May 2) 
Mingo National Bank 56-1051 (New charter } 50,000 
issued June 8. Succeeded First National Bank, | 
under conservator) | 
Mt. Healthy National Bank 56-1060 (Newchar- | 30,000 .. 
ter issued June 13. Succeeded First National Common 
Bank, under conservator) 20, 
| Preferred 


Nevada Deposit Bank 56-785 (Conservator bank. 
Licensed to open May 14) | 


1934 


150,000] W. J. Shroder 





Prorits | PRESIDENT CasHIER 
|I. D. Emery Wm. V. Smith 
| 
|Sebastiin Meisch Thomas Seyler 
| 
cen euew eas |V. J. Young R. D. Rider 
| 
| 
| 
L. A. Bristol C. W. Clapper, 
Vice Pres. and Sec. 
|S. S. Storch Theo. Storch, Secretary 
Chae or Fee Oe naaataene C. L. Beam, in charge 
wndae ear D xtacédae dada dedee ne ween eeles ccna maedbue ade aaeeeee 
| 
iiakuskeurenel I. E. Pittman, in charge 
ead | ccsnenld ates hadesatséaevaleiidcsaateds uae 
SPOON Ce |\C. M. Norfleet F. G. Wolfe 
| 
| 
$ 75,000) H. H. Steele W. L. McClung 


5,000| Peter Billigmier Theo. E. Giedt 


10,000} R. E. Trousdale E. H. Trousdale 


17,470) J. B. Johnson H. K. Harris 


W. H. Stutz S. C. Gnagey 


D. I. Hoover J. H. Beard 
16,620) W. U. Noble \J. 8. Boston 
| H. E. Monroe 


| Theo. Detwiler 


James B. Whittle 





26,570; W. H. Leet E. F. Grow, Sec.-Tr 


14,250|G. M. Kumler Geo. L. Schmidt, 
| Treasurer 
8,200] E. S. Loose R. E. Bloker 


15,000| J. V. Winnans Geo. D. Lippert 


Fred H. Riney D P. 


Morrison 


A. E. Huber R. 8. Strasser 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





Surpius & 


State & Town NaMe OF BaNK AND TRANSIT NUMBER CapiTaL Pacers PRESIDENT CASHIER j 
Ohio P 
Oak Harbor National Bank of Oak Harbor 56-678 (Succeeded $ 25,000 $ 10,000 O. L. Teagarden R. F. Gratop 
First National Bank, in receivership) Common Surplus 
25, 
Preferred 
Painesville *First National Bank in Painesville 56-442 
(Licensed July 23, Authorized July 26. 
Succeeded Painesville National Bank & Trust 
Co., under conservator) 
St. Marys first National Bank in St. Marys 56-431 (New 30,000 ... ..... Albert Herzing A.J. Weber 
charter issued May 3. Succeeded First Na- Common 
tional Bank, under conservator) 30,000 
Preferred 
Stockport *First National Bank 56-1166 (Closed Sept. 12, 25,000 5,010 R. W. Devitt G. C. Stoneburne 
1933, reopened June 5, 1934) 
Sylvania Sylvania Savings Bank Co. 56-758 (conservator 50,000 14,980 M. Lochbibler D. W. Beveridge 
bank. Reopened Mar. 19) 
Tiro Farmers & Citizens Bank 56-1179 (conservator 25,000 8,740 W. H. Guiss Edith McNutt 
bank. Licensed to reopen Mar. 27) . 
Wharton The Wharton Bank (Licensed to open Mar. 26. 35,000 8,810 E. E. E. Kear R. B. Kear 5 
Takes over assets and liabilities of the Wharton 
Bank, Uninc., which has been operating under 
conservator) 
Oklahoma 
Frederick *Bank of Frederick 86-1253 (Opened Aug. 1) 25,000 2,500 W. B. Gover C. M. Crawford 
Walters Walters National Bank 86-312 (New charter 20,000 15,000 C. C. Stephens Ek. H. Minton 
issued April 14. Succeeds The Walters National); Common 
Bank, American National Bank and Walters 30,000 
State Bank) Preferred 
Pennsylvania . 
Bangor Pann Cen Ne a CE OE SUNMMNND Fo oi s5 scission Sabnce oe hensecnWe tcke ke bisighess hain ve lee eases auwkseweus 
to commence business May 29. Succeeded First 
National Bank, under conservator) } 


Beaver Falls First National Bank at Beaver Falls 60-421 (New 100,000 ...........'E. C. Rebeske Bente S. Luce t 
charter issued Apr. 21. Will succeed First Na- ' 
tional Bank, under conservator) 

Bolivar Bolivar National Bank 60-1092 (Placed in con- 30,000 6,000 J. L. Rugh F. J. Sutton 
servatorship Mar. 28, 1933. Reopened Mar. 5, 


1934) 
Brentwood Bank of Brentwood 60-1636 (Opened May 1. 50,000 30,472 A. G. Kaufmann J. K. Blair 
Assumed all liabilities of Brentwood State Bank) 


Charleroi First National Bank in Charleroi 60-492 (New RR re W. C. Clark C. 8. Bateman 
charter issued April 28. Succeeded First Na- Common 
tional Bank, under conservator) 50, R 
Preferred ' 
Clifton Heights Clifton Heights National Bank 60-1754 (Charter §0,000|...........i/E. L. Kent C. C. Gamble ' 
issued Apr. 27. Will succeed First National Common 
Bank, under conservator) 25,000 
Preferred } 
Codorus Codorus National Bank in Jefferson 60-1114 25,000 10,000 E. C. Snyder Elmer Sterner i 
(Licensed and authorized to commence business Common Surplus t 
Mar. 19. Succeeds Codorus National Bank of 25,000 
Jefferson which has been in conservatorship since, Preferred 
Mar. 23, 1933) { 
Delta Delta National Bank 60-1025 (New charter ne ORE ee W.E. Arthur W. A. Hoke 
issued June 22. Succeeded Peoples National Common 
Bank, in receivership) 25,000 
Preferred : 
Dover Dover National Bank 60-1134 (Opened Mar. 8) Ser Geo. W. Lauer C. W. Spangler 
East Berlin East Berlin National Bank 60-1040 (New charter eee O. 8. Hofman C. 8. Krout 
issued Apr. 4. Succeeds The East Berlin Na- i 
tional Bank, conservator bank now in liquidation) t 
Erie *National Bank & Trust Co. 60-72 (Opened July 12 300,000 184,000 A. G. Postlethwait A. E. Keim 


Succeeded Second National Bank, under con- 
servator) 


Ford City : National Bank of Ford City 60-1160. (New 100,000 20,000 H. A. Reynolds R. W. Utley 
charter issued May 18. Succeeds First Na- Surplus j 
tional Bank & Trust Co., under conservator) ; 
Forest City First & Farmers National Bank 60-679 (Opened 60,000 15,000 Geo. C. Bartholomay H. L. Bayless 
May 15. Succeeded First National Bank and Common Surplus 
Farmers & Miners National Bank, under con- 40,000 
servator) Preferred 
Gallitzin First National Bank at Gallitzin 60-1167 (New 25,000)....... .. J. M. Quinn K. A. Cooper 
charter issued June 6. Succeeded First Na- Common 
tional Bank in Gallitzin) 25,000 
Preferred 
Girard Girard National Bank 60-1011 (New charter eee E, J. Gunnison C. M. Drury 
issued June 13. Succeeded National Bank of Common 
Girard and First National Bank, North Girard, 25,000 
conservator banks) Preferred 
Green Lane *First National Bank of Green Lane 60-1178 25,000/........../F. F. Somers O. A. Schoenly 
(New charter issued July 6. Succeeded Valley’ Common 
National Bank, under conservator) 25,000 
Preferred 
Hooversville The Hooversville National Bank 60-1193 (Char- 50,000'........... H. J. Kountz E. C. Ober 


ter issued May 21. Will succeed Citizens Na- 
tional Bank, liquidating under conservator, and 
First National Bank, conservator bank) 


Indiana First National Bank in Indiana 60-682 (New I sc cacadkeKs E. B. Bennett P. J. Straitiff 
charter issued Apr. 7. Succeeds First National Common 
Bank, under conservator) 75,000 
Preferred 
Jefferson First National Bank 60-1505 (conservator bank, 25,000 5,000 E. 8. Minor H. A. Cree 
reopened Mar. 31) 
Koppel First National Bank at Koppel 60-1571 (Author- cnet ORR H. P. Hoffstat F. A. Hawthorne 
ized to commence business Mar. 20. Succeeds) Common 
the First National Bank which hes been in con- 25,000 
servatorship since Apr. 3, 1933) Preferred 
Latrobe Commercial National Bank 60-509 (New char- 77,300 38,600 B. M. Watkins O. A. Holsinger 
ter issued May 4. Primary organization) Common Surplus 
77,300 
Preferred 
McKees Rocks First National Bank at McKees Rocks 60-361 75,000 30,000 T. W. Friend E. W. Sutton 
(Opened Apr. 18. Succeeds First National); Common Surplus 
Bank, conservator bank) 75,000 
Preferred 


(Continued on next page) 
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j State & Town 


Pennsylvania 
Mount Wolf 


Narberth 


Olyphant 
Philadelphia 


Philadelphia 


Philadelphia 


Pittsburgh 


Pittsburgh 


Stoyestown 


Sykesville 


Union City 


Upper Darby 


Wampum 
j Windber 


' South Carolina 
' Andrews 


Clinton 


Denmark 
Eutawville 
Easley 
Hampton 


eee y 


Honea Path 
Inman 


Lake City 
Lynchburg 


Piedmont 


Spartanburg 


South Dakota 
Hot Springs 


Rapid City 


a RPT EIRREYTERTY aeee 


Scotland 
Tennessee 


Erin 
Rockwood 


Selmer 


Texas 
Big Sandy 


Cisco 


Dalhart 


Edinburg 


we) 
1934 





NaMeE Or BanK AND TRANSIT NUMBER 


Union National Bank in Mount Wolf 60-1264 
(New charter issued Apr. 26. Will succeed The | 
Union National Bank, under conservator) | 


National Bank of Narberth 60-1692 (Authorized | 
to commence business May 8. Succeeded Nar- 
berth National Bank, under conservator) 

National Bank of Olyphant 60-518 (New charter | 
issued Mar. 23) | 

National Bank ot Olney at Philadelphia 3-211 | 
(Opened Apr. 23. Succeeds National Bank of | 
Olney in Philadelphia, under conservator) 

| 

Northwestern National Bank in Philadelphia | 
3-231 (New charter issued June 16. Succeeded | 
Northwestern National Bank & Trust Co., | 
under conservator) 

South Philadelphia National Bank (New charter | 
issued May 29. Succeeded Southwestern Na- | 
tional Bank and Sixth National Bank, under 
conservators) 

Keystone National Bank in Pittsburgh 8-27 
(Licensed and chartered June 28. Succeeded 
Keystone National Bank, under conservator) 

*North Side Deposit Bank 8-102 | 
(Opened July 9) ! 

First National Bank at Stoyestown (Authorized 
to commence business Apr. 5. Succeeds First 
National Bank, conservator bank) 

First National Bank in Sykesville 60-1364 (New 
charter issued May 29. Succeeded First Na- 
tional Bank, under conservator) 


National Bank of Union City 60-788 
(New charter issued Apr. 6. Succeeds The 
National Bank of Union City, conservator 
bank) 

Pennsylvania Co. for Insurances on Lives and 
Granting Annuities, 69th Street Branch of 
Philadelphia. (Opened Apr. 5) 

First National Bank in Wampum 60-1381 (New 
charter issued Apr. 19. Will succeed First 
National Bank, under conservator) 


Citizens National Bank in Windber (New charter 
issued Mar. 27. Succeeds Citizens National 
Bank, under conserv ator) 


Andrews Bank & Trust Co. 67-609 (conservator 
bank. Reopened unrestricted Apr. 2) 

Commercial Depository of Clinton 67-697 
(Opened Apr. 23) 

Edisto Cash Depository 67-698 (Opened May 21) 

Eutawville Depository 67-695 (Opened Mar. 5) 


*Easley Bank 67-700 (Opened July 2) 
Loan & Exchange Bank 67-259 (Closed in 1933. 
Reopened June 14, 1934) 


Commercial Bank 67-696 (Opened May 14) 

Inman Depository, Inc. 67-547 (Rep. May 14) 

*Palmetto State Bank 67-701 (Opened July 30) 

*Peoples Bank, conservator bank 67-527 
(Reopened unrestricted July 30) 

*Bank of Piedmont, conservator bank 
(Reopened July 9) 


*Commercial National Bank 67-699 
(Opened July 2) 


First National Bank of Lead (Hot esings Branch 
of Lead) 78-871 (Opened Apr. 2) 
|Rapid City National Bank 78-45 (O 
Succeeds Pennington County Ban 

which closed July 16, 1932) 


ned Apr. 11 
, Rapid City, 


| 
|Farmers & Merchants State Bank 78-817 
(Closed Dec. 11, 1933, reopened Mar. 6, 1934) 


Erin Bank & Trust Co. 87-793 (Opened Mar. 1) 
*First National Bank in Rockwood 87-113 
(New charter issued July 23. Succeeded First 
National Bank, under conservator) 


First National Bank 87-288 (conservator bank. 
Reopened Mar. 16) 


|First State Bank 88-946 

| (Closed Dec. 29, 1933, reopened Mar. 14) 

*The Cisco State Bank 88-379. (Opened July 16. 
| Sueceeds Cisco Banking Co., which closed 
Sept. 28, 1931) 

|First National Bank in Dalhart 88-2172 (Opened 
June 20) 

| First National Bank in Edinburg 88-2141 


(Opened May 1. Succeeds First National 
Bank, under conservator) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


SuRpPLus & 


Capitan PRorits 


eS ea aehiancaws 
Common 


25, 


} Pref erred 


100,000 


100,000 
Common 


$ 50,000 
| Surplus 
Preferred | 

250,000 
Common 


250,000 


| Preferred 


nm 
BPS 
Common 


300,000 


| ‘Preferred 


200,000 


50,000 
| Surplus 


25,000 | 
Common 


Prefered 
75, 

Common 
25,000 


Preferred 


| Surplus 


25,000 
Common 
25, 


Preferred | 
50,000 


Common 
50,000 

Preferred 
25, 000, ee 
2,500 


2,500 
2,500) 


10,000 
25,000 


Cc ommon 


Profits 


inane 
R. F. C. 
12,500 


10,000 
Surplus 
po eee 
15,000 

Capital 
10,000 
Debentures 
150,000 


50,000 
Common | 
50,000 | 
Preferred | 
30,000 


Surplus 


25,000 

25,000 
Common | 

25,000 
Preferred 


| 
25,000 
50,000 


Und. Prof. 
Surplus 


25,000 
Common 

25, 
Preferred 


Surplus 





Preferred | ; 


112,500,A. V. 
10,000! 


2,500} J. 
6,000/T. H 


|S. L. T 


16,000)J. L. 


| 
5,100 F. 


PRESIDENT 
Ww. 


O. Knaub 


H. B. Bush 


W. D. Jennings 


J. A. Bell 


Purnell 


J. S. Rhoads 


|B. B. Weber 


22,500/P. D. Mullin 


20,880) H. K. Sarver 


|Mayde M. Andrews 


125|H. D. Henry 


W.L. Brannon 
H. H. Hinnant 


A. Roper 
Tuten 


4,370|E. R. Donnald 


H. M. Arthur 


2,500 J. H. Carter 


Tallon 


Campbell 


Jpsseseseeeceseeeeeeeenen | 


20,000) Roy Dean 


3,000|W. H. Green 


2,700\J. W. Cary 
10,000) J. 


A. Ervin 


E. Stancil 
| 


10,000/J. H. Reynolds 


10,000/Chas. C. Woods 


13,800|W. P. Smith 


TITLE 


CASHIER 


. Krebs 


H. S. Hummler 


}. Brink 
. White 


. Arnold 


}. Geltz, Treasurer 


. Speicher 


. R. Semple 


J. B. Grieves 


E. E. MeMillin 


Ralph Weaver 


H. 8S. Parsons 
H. D. Henry 


W. L. Brannon 
J. L. Hinnant 


M. E. Sherriff 
R. O. Bowder 


P. M. Washington 
J. B. Bird 
G. F. Stalvey 


J. D. Dougherty 
V. C. Earle 

\J. M. Ryan, Manager 
|A. E. Dahl 

\Cyril Vancura 


lH. L. Cary 


|Wm. Ensminger 


\J. G. Howell 
\J. D. Lauderdale 


A. H. Hesse 


R. M. Love 
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NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 


State & Town 





Texas 
Jayton 


Marlin 


Plainview 

Robstown 
Utah 

Eureka 


Vermont 
Poultney 


Virginia 
Abingdon 


Clifton Forge 


Fox Hill 
(Hampton P. O.) 
Goochland 


Hanover 


Heathsville 


New Market 


Onley 


Washington 
Tonasket 


7 7, 
Vancouver 


Walla Walla 


West Virginia 
Berkeley Springs 


Moundsville 


Salem 


Wisconsin 
Abrams 
Arlington 
Balsam Lake 


Baraboo 
Benton 


Clintonville 


Darlington 


Durand 


Elderon 
Hawkins 
Hazel Green 
Iron River 
La Valle 
Lena 
Lynxville 


Marion 


NaME OF BANK AND TRANSIT NUMBER 


First State Bank 88-2170 (Opened Apr. 30) 


Marlin National Bank 88-250 (New charter issued 
Apr. 20. Will succeed Marlin-Citizens National 
Bank, closed Jan. 18, 1933) 


Hale County State Bank 88-2171 (Opened 
June 7) 
Robstown National Bank (Chartered May 23. 


Took over certain assets of Gouger National 
Bank, conservator bank) 


Eureka Banking Co. (Office of Nephi) (Head office 
moved to Nephi and office maintained at Eureka) 


*Poultney National Bank 58-70 (Chartered and 
licensed July 27. Authorized to open July 28. 
Succeeded Citizens National Bank, under con- 
servator). 


*Washington County National Bank 68-208 
(Succeeded First National Bank, under con- 
servator) 


Mountain National Bank of Clifton Forge 68-143 
(Licensed to commence business June 5. Suc- 
ceeded Clifton Forge National Bank, under con- 
servator) 

Bank of Fox Hill 68-584 
(Closed July 22, 1933, reopened Mar. 12,1934) 

Bank of Goochland 68-659 (Suspended Aug. 24, 
1933, reopened Apr. 23, 1934 on 100% basis) 

Tri-County Bank, Inc. 68-593 (Temporarily sus- 
pended in March. Reopened unrestricted 
May 14) 

Bank of Northumberland, Inc. 68-371 (Suspended 
Oct. 25, 1933, reopened May 5, 1934 on 100% 
basis) 

Citizens National Bank 68-405 (Conservator 
bank. Opened June 8 under old charter) 

Farmers & Merchants National Bank in Onley 
68-411 (Licensed to open June 11. Succeeded 
Farmers & Merchants National Bank, under 
conservator) 


First National Bank in Tonasket 98-365 (Opened | 
y 28. Succeeded First National Bank, under 
conservator) 


Vancouver National Bank 98-34 (Conservator 
bank. Opened for regular business June 11) 
*Union Bank & Trust Co. 98-17 (Closed Feb. 14, 

1933, reopened July 17, 1934) 


Citizens National Bank 69-435 (Opened June 20) 


First National Bank at Moundsville 69-100 (New | 
charter issued May 9. Will succeed First Na- 
tional Bank, under conservator) | 


First National Bank at Salem 69-151 (Opened 
May 7. Succeeded First National Bank, under 
conservator) 


CAPITAL 


$ 25,000 


100,000 
Common 
100,000 


Preferred 


25, 


25,000 
Common 

25,000 
Preferred 


25,000 .. 


Common 
25,000 
Preferred 


50,000 
Common 

50, 
Preferred 


& 


ScRpPLvs 


SIDEN 
PROFITS PRESIDENT 


$ 2,500 J. D. Patterson, Jr. 


Surplus 
Mrs. Emma Reed 


25,000 J. K. Crews 
7,500 H. E. Gouger 


E. J. Hudson 


20,000 F. 
Surplus 


H. Smith 


30,000 


Common 


20, 
Preferred 


Common 
50, 
Preferred 


 iicige Paws 


Common 


Preferred 
50,000 
Common 


Pre’ ferrec | 
25, 

Common 
25,000 


| Preferred 


Oconto County State Bank (Receiving and Dis- 
bursing Station of Oconto Falls) (Opened 
May 21) 

Arlington State Bank 79-442 (Closed Oct. 31, 
1933, reopened June 14, 1934) 

*State Bank 
bursing Station of Centuria) (Rep. July 16) 

First National Bank 79-162 

Benton State Bank 79-451 (Suspended Oct. 21, 
1933, reopened May 5, 1934) 

*Clintonville National Bank 79-309 
(Opened Aug. 6) 

First National Bank at Darlington 79-301 (New 
charter issued June 8. Succeeded First Na- 
tional Bank, under conservator) 

Security National Bank 79-327 (New charter 
issued Apr. 6. Succeeds First National Bank in 
Durand, under conservator) 


State Bank of Rosholt (Receiving & Disbursing 
Station of Rosholt) (Opened Mar. 1) 

*Security State Bank (Receiving and Disbursing 
Station of Ladysmith) (Rep. Aug. 7) 

Cuba City State Bank (Receiving and Disburs- 
ing Station of Cuba City) (Opened May 16) 
First State Bank (Receiving & Disbursing Station 

of Port Wing) (Opened Mar. 22) 
State Bank of Cazenovia (Receiving & Disbursing 
Station of Cazenovia) Open April 15 | 
Oconto County State Bank (Receiving and Disburs- 
ing Station of Oconto Falls) (Opened May 21) 
Prairie City Bank (Receiving & Disbursing Station 
of Prairie du Chien) (Opened Feb. 8) | 
First National Bank in Marion 79-383 (New 
charter issued and authorized to commence; 
business May 3. Succeeds First National Bank, 
_conservator bank in liquidation) 


of Centuria (Receiving and Dis-|.... 


Preferred 


5,000 H. L. Garber 
Surplus 


10,470 Arthur Lund 


47,340 Harry Lasater 


J. A. Proctor 


T. L. Togerson 


10,170 Truman Payne 


15,000 J. M. Sullivan 
7,000 J. A. Winskell 
Surplus 
jiMecets Onc ee 


H. O. Shockley 


Schmidt 


. John Brunner, Jr. 


CASHIER 


W. H. McKinzie 
W. T. McKinley 


E. M. Rice 












H. T. Kellam, V. P. and 


and Cashier 


J. E. Holmes 


A. T. Buchanan 


Harold Davis 


S. L. 


Edler 


T. S. Riggs 


Robert White 


C. B. Smith 


ST TY 


R. C. Johnson, Manager 


Charles Shewman 
Bert Ketter 


W. G. Luedke 


Louis Knellwolf 


G. C. Scheifelbein 


5p Sav tele Loukas C0EUS TORES CES CRORE GSS eae eeN Milo L. Gullikson, Manager 


J. E. Arndt 





RAN) M¢ENALLY 
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Sa a ile a i Na ee a 


ORES OE I 


aes 








State & Town 


Wisconsin 
Marsbtield 


Mayville 


Milltown 
Milwaukee 
Modena 


Neillsville 


Oconto 


Owen 

Patch Grove 
Sand Creek 
Superior 
Tigerton 
Tony 

Unity 


Viroqua 


Whitelaw 
Winneconne 


Wyoming 
Riverton 


77 Changes in Title and Location; 40 Consolidations and Mergers; 46 Taken over and Absorptions; 


State & Town 


Alabama 
Jasper 


Marion 


Arkansas 
Black Tock 


Lepanto 


Mena 


Paris 


Prescott 


Siloam Spgs. 


California 
Delano 





Present NAME AND 
Transit NuMBER 


Name or BANK AND TRANSIT NUMBER 


The Citizens National Bank 79-168 (Takes over 
certain assets and deposits of American National 
Bank, liquidated by a conservator) 


First National Bank in Mayville 79-860 (Takes 
over certain assets and deposits of First National 
Bank, conservator bank) 


*State Bank of Centuria (Receiving and Dis- 
bursing Station of Centuria) (Opened July 19) 

*Guardian Mutual Savings Bank 12-97 
(Opened July 23) 

American Bank (Receiving & 1 Station 
of Alma) Application approved Feb. 3 

First National Bank at Neillsville 79-292 (Pur- 
ehased ‘assets of First National Bank, in 
receivership) 

*First National Bank 79-181 (Opened July 27 
Takes over certain assets of Citizens National 
Bank, in liquidation) 


Curtiss State Bank (Receiving & Disbursing * 
Station of Curtiss) (Opened Apr. 23) 


Bloomington State Bank (Receiving and Dis- 
bursing Station of Bloomington) (Opened 
May 11) 

*Bank of Sand Creek 79-979 (Closed Nov. 30, 1933, 
reopened July 5, 1934) 

Union National Bank 79-4 (Opened Apr. 17. 
New charter issued Apr. 16. Succeeds United 
States National Bank, under conservator) 


First National Bank in Tigerton. (Charter 
issued May 17. Will succeed First National 
Bank of Tigerton, conservator bank) 

Security State Bank (Office of Ladysmith) (Rep. 
June 21) 


*Colby State Bank (Receiving and Disbursing 
Station of Colby) 

First National Bank in Viroqua 79-283 (Charter 
issued Mar. 12. Takes over certain assets and 
deposits of First National Bank, conservator 
bank) 

Maribel State Bank (Office of Maribel) 

(Opened Apr. 7) 

Farmers Bank (Receiving & Disbursing Station 

of Omro) Application approved Mar. 30 


The First National Bank of Riverton) 99-192 
(Charter issued Apr. 12) 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


CaPITAL 


Surptus & 
PRorits 


TITLE 


PRESIDENT 





$ 25,000 
Preferred 
75, 
Common 
. 25,000 
Common 

25,000 
Preferred 


25,000 
Common 
25 


Preferred 


80,000 
Common 

120,000 
Preferred 

50,000 


25,000 
Common 

25, 
Preferred 


waaeaeas L. A. Hartl J. L. Stauber 


$ 10,000 E. H, Naber F. P. Bernard 


Surplus 


Geo. F. Stool R. A. Hibbert, T 


10,000 A. E. Dudley J. A. Musil 


10,000 R. G. Flanders T. G. Bailey 


Surplus 


preva easkidaek casadaueabhousverecs C. K. Miller, Manager 


4,570, Wm. Larson F. C. Van Valkenburg 
40,000 J. S. Gates F. J. Jeppeson 


Surplus 


watnece L. C. Buchsieb E. H. Westgor 


10,000 'C. F. Dahl H. E. Packard 


Surplus 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


82 Successions; 18 Reorganizations; 8 Conversions; 10 Purchases. 





Former NaME 


Walker County Bank of 
Jasper 


Marion Bank & Trust Co. 
61-163 


*First Banking Co. 
(Cooperative bank) 

*Little River Bank 81-622 

The Union Bank of Mena 
81-98 


First National Bank at 
Paris 81-207 


The First State Bank 
81-138 


*Bratt-Wasson Bank 81-706 Bratt 
Springs and First National Eff. June 14 

(voluntary 

liquidation June 15) 


First National Bank in 
_Delano 90-795 
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Bank of Oakman, Oakman 


Marion Central Bank 


First National Bank of 
Lawrence Co. (Office of 
Walnut Ridge) 

Bank of Keiser, Keiser 


The Union Bank 


First National Bank 


First State Bank 


First National Bank, 


— and location 
f. June 22 — 


! 
Surpius & 
How Cuancep 9 CapPimTaL Prorrrs PRESIDENT 
Moved and $ 25,000 
changed title Common 
Mar. 30 25,000 
Preferred 
Succeeds. To rr D. K. Macon 
become effective 
Mar. 15 or 20 
Succeeds BR ac wasace F. P. Lentz 
Eff. June 11 
Title and location 25,000 $ 8,940, K. P. Cullom 
Eff. July 9 
Title Eff. July 2 30,000 10,000, W. J. Lauck 
Common Surplus 
30,000 
Preferred 
Succeeds. New RE ecscccined L. B. Crenshaw 
charter issued Common 
June 27 25,000 
Preferred 
Succeeds 22,5 5,000 Wm. F. Denman 
Eff. May 4 Common 
o7 & 
Preferred 
Siloam Consolidation 25,000 5,500/Vol Wasson 


— 


Tom Whiteside 





(Continued o on next page) 






































































State & Town 


California 
La Mesa 


Oakland 


Pasadena 


Puente 


Riverdale 


San Francisco 


Santa Ana 


Santa Monica 
Colorado 
Boulder 


Trinidad 


Connecticut 
Danielson 


Moc sup 


District of Columbia 


Washington 


Florida 
Miami 


Sebring 


Georgia 


Monroe 
Savannah 
Vidalia 


Illinois 
Belvidere 


Elgin 
Manito 


Quincy 


Toluca 


Winchester 


Indiana 
Butler 


Eminence 


La Fayette 


Medora 
Morristown 


New Albany 


Poland 


Rossville 


Iowa _ 
Chariton 


Clutier 


PRESENT NAME AND 
TRaNsIT NUMBER 


*First National Trust & 
Savings Bank (Branch of 
San Diego) 90-1190 

*Anglo California National 
Bank of San Francisco 
Oakland Branch) 90-22 

First Trust & Savings Bank 
90-67 


*Bank of America National 
Trust & Savings Assn., 
Puente Branch) 90-651 

First National Bank 90-709 


Crocker First National 
Bank of San Francisco 
11-8 


First National Bank in 
Santa Ana 90-183 


Santa Monica Commercial & | 
Savings Bank 90-1261 } 


First National Bank in | 
Boulder 


*First National Bank in 
Trinidad 82-13 


Windham County National 
Bank 51-253 


*Plainfield National Bank 
of Moosup 51-296 
City Bank of Washington 


Washington Mechanics 
Savings Bank 15-66 


*First Trust Co. 63-59 
Tropical State Bank 63-421 
National Bank of Monroe | 


64-219 
*Industrial Savings & Loan 


¢ 0, 
*Darby Banking Co. 64-1116 


Second National Bank | 
70-303 
First National Bank 70-94 


\*Peoples State Bank 70-1437 


Peoples Bank of Quincy 
70-56 

Citizens National Bank 

70-1962 | 


The Neat, Condit & Grout |Neat, Condit & Grout, 


National Bank 70-697 


*Knisely National Bank 
71-495 


The Farmers State Bank 


|La Fayette National Bank 


71-96 (Opened June 1) 


*State Bank of Medora 
71-622 


The Union State Bank 


Union National Bank 
71-90 
Poland State Bank 71-1047 
Clinton Couaty Bank & 


Trust Co. (Branch of 
Frankfort) 71-905 


First State Bank 72-242 


Clutier State Bank 72-1252 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


FormMeR NAME How CuHancep | CaPpiTaL 


Bank of Southern California/Succeeds 
Ett. July 2 


First National Bank Succeeds 
Eff. June 30 
First National Bank Purchased $ 250,000 
Apr. 30 Common 
750,000 
Preferred 
First National Bank Succeeds : 
Eff. June 28 
First National Bank, Absorbed 
Hardwick (vol. liq., Apr. 24 
February 13, 1934) ’ 
Crocker First Federal Trust |Consolidation 6,000,000 
Co., and Crocker First Eff. May 31 
National Bank of San 
Francisco 
First National Bank and Succeeds. |New 500,000... . 
Farmers & Merchants charter issued| Common 
Savings Bank Mar. 3 | 500,000 
‘ Preferred 
Santa Monica Savings Banks! Title 100,000 
Rep. Apr. 13 
First National Bank and Succeeds 100,000 
Boulder National Bank New charter 
issued Feb. 23 
First National Bank Succeeds. New} 100,000 
charter issued) Common 
July 13 200,000 
Preferred 
Danielson Trust Co., with {Consolidation 100,000 
Windham County Na- Eff. May 28 
tional Bank 
First National Bank, Title and location 50,000 
Plainfield | Eff. June 30 
Washington Mechanics Sav- |Succeeds 250,000 
ings Bank Rep. May 17 Capital 
| Debenture 
234,000 
Common 
Mount Vernon Savings Bank|Absorbed  |.......... 
Mar. 5 
First Trust & Savings Bank |Succeeds 100,000 
Eff. Feb. 1934 
Tropical State Bank, ee. =— Aim earnets 
Lake Placid May 7 
Bank of Monroe |\Conversion 150,000 
Eff. Mar. 5 
Guaranty Savings & Loan Title 50,000 
Co. |_ Rep. July 12 
J. F. Darby Bank |\Changed to state 25,000 
bank June 29 
Caledonia National Bank, Absorbed  |......... 
Caledonia June 28 
Elgin City Banking Co., |Consolidation 300,000 
with First National Bank Eff. Mar. 29 
Forest City State Bank, Deposit liabilities 25,000 
Forest City assumed 
Broadway State Savings Reorganized and/| 100,000 
Bank changed title. 
| Rep. May 1 
La Rose National Bank, | Absorbed 50,000 
La Rose Mar. 28 
Conversion. New| 5,000 
Bankers charter issued 
| | May9 
|Knisely Bros. & Co. |\Conversion. New 25,000 
| | charter issued; Common 
| July 18 | 25, 
| Preferred 
|Farmers State Bank |Rechartered cheoa ee 
| | May 29 
Fowler Bank City Trust Co. |Succeeds. New | 100,000 
charter issued | Common 
May 31) 150,000 
| Preferred 
Medora State Bank |Succeeds 25,000 
| Eff. July 9 
Union State Bank | Rechartered 
May 25 
New Albany National Bank |Succeeds. New 200,000... 
and Second National Bank} charter issued 
| Mar. 6 
Bank of Poland |Succeeds 
Rep. Mar. 15 
|Clinton County Bank & a  § Wiveeeseede 
| Trust Co. (Branch of | May 3 
| Frankfort) Sedalia 
|State Savings Bank Reorganization 25,000 
| Rep. June 29 Common 
25,000 
Preferred 
Farmers Savings Bank, Taken over 25, 


Vining | Apr. 17 


RAND MENA 


Surpius & 


25,000)..... 


PRESIDENT CASHIER 


Prorits 


V. J. LaMotte, 
Manager 


$ 694,450|J.S. McDonnell .............. 
H. L. Lesovsky, 
Manager 
oe, SPO ee eee vere 
Surplus 
......|A. I. Mellenthin — E. B. Sprague 
fase xnwees |A. E. Austin R. B. Hunter 
sbeaceus |Wm. Loach G. A. Gribble 
} 
|F. 8. Graham Eli Jeffreys 
285,550|N. D. Prince J. L. Bodo 
t 
38,000|H. M. Mowry B. F. Dawson 
183,720'C. F. Burton Maude H. | 
Buckingham | 
65,000|Calvin Oak C. W. Fishburne, 
Treasurer 
Be avateaiiahd \J. R. Radford J. P. Adams ; 
20,000 
3,830) 
Surplus 
415,000|J. M. Fletcher George W. Glos 
87,650|E. E. Ethell R. L. Mahr 
aware IC. B. Berter T. W. Wand 
| 
10,126/J. E. Hattan B. J. Ghiglieri 
Se \J. T. Wilson S. G. Smith 
....|L.C. Harding —_—(O. S. Fisher 


swubir Perry Davis 


5,000| Neal Matlock 
Surplus | 


H. C. MeCoun 


err fe I. F. Wilcox 


.....|A. H. Mayer C. H. Knoll 


E. M. Blickenstaff 
in charge 


12,500/F. S. Risser L. F. Smith 


6,740\J. P. Novak A. H. Fischer 


~ (Oontinued on neat page) 
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ABSORPTIONS AND CHANGES IN TITLE 


Present NAME AND \Surptus &| 














State & Town Transee Nomeen Former NaME How CHANGED | CariTaL |" paorits | PRESIDENT 
lowa } 
DeWitt *DeWitt Bank & Trust Co. Farmers & Citizens Title $ 25,000) $ 8,000/G. M. Smith 
72-463 Savings Bank Eff. July 10 
Eldridge *Central Trust & Savings Eldridge Trust & Savings Succeeds 50,000 12,500|/J. P. MeDowell 
Bank 72-1140 Bank, Eldridge and Stock- Eff. Aug. 1 
mens Savings Bank, 
Long Grove ° . 
Farnhamville Security Savings Bank Slifer Savings Bank, Slifer Title and location!) 10,000 3,360| Ben Hanson 
72-1807 Eff. June 1 
Grundy Center Farmers Savings Bank Farmers Savings Bank, Moved Feb. 20 20,000 10,000 Herman Iblings 
72-1377 Holland Surplus 
Jewell *Farmers State Bank Farmers State Bank, Moved 25,000 6,300| John Thompson 
72-1751 Ellsworth Rep. July 12 
Lake Mills Farmers & Merchants State Farmers Trust & Savings TS a eer ree eee re ere re 
Bank 72-2097 Bank, Joice } | 
Larchmont Security Savings Bank Granite Savings Bank, Moved and 15,000) 7,500\C. T. Swanson 
72-2016 e Granite 7 title | | 
pr. 2 | | 
Lime Spring Exchange State Bank First National Bank Taken over | 25,000) 37,580/A. J. Cray 
; 72-978 Rep. May 17 | } 
Madrid City State Bank 72-556 Farmers Savings Bank Reorganized. | 25,000) 5,000/W. J. Jenkins 
| New charter | Surplus 
‘ issued May 31 | | 
Melbourne Melbourne Savings Bank Van Cleve Savings Bank, 60% of deposit 25,000| 10,430, J. O. White 
72-1460 Van Cleve liability | 
assumed and | } 
40% of deposit | 
liability 
trusteed | 
June 18 } 
Mount Ayr Mount Ayr State Bank Citizens Savings Bank, Ee Se Creer e errr 
72-459 Benton 
Mount Ayr Mount Ayr State Bank Diagonal State Bank, Absorbed loukeKhemie Si ecekhnceneeeunendveaaens 
Diagonal peenting under May 3 } 
Senate File 111) aia 
Norwalk |Norwalk-Cumming State Cumming Savings Bank, Consolidation 25,000) 7,400/W. R. Thomas 
| Bank 72-1106 Cummings, with Norwalk Eff. May 26 
| State Bank, Norwalk , 
Oskaloosa |Mahaska State Bank Mahaska County State Bank Reorganization. | 100,000} 35,000|C. A. Williams 
72-123 New _ charter! 
issued. | | 
} | Rep. Apr.6 | | 
' Perry Perry State Bank Jamaica Savings Bank, Absorbed A ee ne Sc dkededsubenedenneaeenaces 
Jamaica (Operating under! May 1 } 
Senate File 111) 
Persia Home Savings Bank Peoples Savings Bank and 50% of deposits | 25,000 5,000|Henry Petersen 
' 72-1078 Persia Savings Bank assumed by 
new bank. | 
f Rep. Mar. 29 | | | 
Pocahontas *Commercial State Bank Peoples Savings Bank, Absorbed and 25,000} 6,600)L. M. Martin 
72-2070 Plover operated as 
: Plover Office | : 
Reinbeck Lincoln Savings Bank Lincoln Savings Bank, Amended charter) 25,000 6,000|L. T. Bicket 
’ 72-552 Lincoln, First Savings and location | 
Bank, Reinbeck and and also taking) 
Farmers Savings Bank, over the } 
E Morrison Reinbeck and | 
i Morrison 
| banks, both | 
' | liquidating | | 
Rock Valley lV alley State Bank Sioux Center State Bank, Moved and | 25,000) 5,370|H. Peelen 
| 72-1747 Sioux Center sg title | 
Mar. } 
Shenandoah |City National Bank Shenandoah National Bank Takes over one meres Ee lH. E. Ross 
72-185 (Liquidating) certain assets Common 
| and deposits 40,000) 
Preferred | ; 
Traer | First National Bank in First National Bank Succeeds. New 50,000)...........|R. J. Morison 
| Traer 72-501 charter issued 
F May 31 | 
Underwood |*Underwood Savings Bank Weston Savings Bank, Absorbed Oe Fee EE TT ee ere rer 
| 72-1626 Weston Rep. July 9 | | 
Villisca |Nodaway Valley National Villisca National Bank Will succeed. , F. F. Jones 
Bank 72-386 | New charter 
: } issued Mar. 2 
Waverly |\State Bank of Waverly Farmers Savings Bank, Absorbed June 1 100,000) 111,590|)A. J. Wile 
mae 72-277 Bremer ‘ 
Williamsburg |Farmers Trust & Savings Farmers Savings Bank Succeeds | 50,000) 10,000|W. F. Harris 
. Bank 72-616 : Eff. May 1 } e 
Winfield Peoples State Bank Bank of Winfield Succeeds } 25,000 6,918|J. M. Lindly 
72-666 | } 
Altamont |Labette County State Citizens State Bank, Mound Deposit liability | 15,000) Di sbadkiaccessacns 
| Bank 83-1170 - Valley —— 
une 
Beloit Guaranty State Bank Beloit State Bank with Merger 35,000 20,000/W. M. Lukens 
83-1292 Guaranty State Bank Ee Feb. 24 | | | 
Chase The Chase State Bank Farmers State Bank Title rerrrrer errerer | cert cee 
, | 83-777 Eff. June 6 
Garden City |Garden City National Bank Holeomb State Bank, Merger | 25,000) 10,000'| J. F. Walters 
83-180 Holcomb with Garden Eff. Apr. 18 | Common 
| City National Bank, 25,000) 
Garden Cit | Preferred 
Goodland |First National Bank in First National Bank of Will succeed 50, L. N. Shaw 
| Goodland (Charter issued Goodland and First Na- | | 
May 24) tional Bank of Kanorado | 
ff Great Bend . |American State Bank Seward State Bank, Seward Assetsand =... ee epee cence eee ele eee eee ee eeneeee 
83-138 (Vol. liq. May 19, 1934) deposits 
; | - assumed 
Hiawatha | Morrill & Janes Bank Reserve State Bank, Reserve > — edad biencalith estes baebaudschaniaaees 
ar. } 
Jetmore |Farmers State Bank Citizens State Bank with SS Hee Pere Bebtcdaseuseeeew 
|_ 83-1217 Farmers State Bank Eff. Mar. 3 | 
Kansas City |Merchants-Kansas State First State Bank with Mer- Merger 50,000) Di a bivi0ls wacatadete 
| Bank 18-100 chants-Kansas State Bank Eff. June 28 
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CHANGES DUE TO CONSOLIDATIONS 
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CasHIER 


J. Y. Floerchinger 
le J. Tank 


| 


O. W. Madson 
Freda Boldt 
C. C. Rorem 


| 
iC. W. Anderson 


lal Sanderman 


IG. T. Desenberg 


lH. H. Williams 


‘ 
J. D. Willard 


IC. E. Watts 


\J. W. Hepperle 


| 
J. P. Schutt 


F. M. Schneider 


J. L. Wheeler 


G. O. Vanderveer 
C. J. Simmons 


G. R. Arthaud 


|\O. D. Newman 


\R. C. Shimeall 






563 









Kansas 
Luray 






































Osborne 






































Ottawa 




















Quinter 














Westphalia 

















Kentucky 
Dayton 


Elkton 




















Hardinsburg 
Newport 























St. Matthews 














Stanford 











Louisiana 
Bogalusa 


























DeQuincy 




















Ruston 











Sulphur 




















Ville Platte 

















Vinton 




















Maryland 


Brunswick 





























Lonaconing 











Randallstown 














Towson 
White Hall 
Mi 


Buchanan 
























































Charlevoix 


Chelsea 
































Frankenmuth 

















Greenville 














Reed City 

















Trenton 




















Minnesota 
Grey Eagle 











Lanesboro 











Minneapolis 











State & Town 


PRESENT NAME AND 
TRANSIT NUMBER 






Peoples State Bank 83-928 


The First State Bank, 
Osborne 83-714 


Peoples National Bank 
83-92 

First National Bank 
83-1253 

State Bank of Westphalia 


State Bank 73-760 
Elkton Bank & Trust Co. 
73-272 


Farmers Bank 73-345 
*Central Savings Bank 73--29 


The St. Matthews Bank 
73-609 

First National Bank in 
Stanford 


First State Bank & Trust 
Co. 84-106 


*Calcasieu-Marine National 
Bank of Lake Charles 
(Branch of Lake Charles) 
84-266 

*First National Bank 84-77 


*Calcasieu-Marine National 
Bank of Lake Charles 
(Branch of Lake Charles) 
84-276 

*Evangeline Bank & Trust 
Co. 84-244 


*Calcasieu-Marine National 
Bank of Lake Charles 
84-245 


Peoples National Bank in 
Brunswick 65-147 


Allegany Savings Bank 
65-87 


Randallstown Bank 65-292 


Bank of Baltimore County 
65-222 


White Hall Bank 65-213 


*Galien-Buchanan State 
Bank 74-658 


Charlevoix County State 
Bank 74-329 
Chelsea State Bank 


Frankenmuth State Bank 
74-6 
*First State Bank 74-297 


Reed City State Bank 


Trenton State Bank 74-863 


*State Bank of Grey Eagle 
75-1556 


ForMER NAME 


Waldo State Bank, Waldo 


First State Bank, Alton 


Peoples State Bank, 
Homewood 

Quinter State Bank with 
First National Bank 

Peoples State Bank, Harris, 
with State Bank of 
Westphalia 


State Bank & Trust Co. 

Bank of Guthrie, Guthrie 

Farmers Bank & Trust Co. 

Central Savings Bank & 
Trust Co. 

St. Matthews Bank & Trust 


Co. 
First National Bank 


City Bank & Trust Co., with 
_ State Bank & Trust 
0. 


Caleasieu National Bank in 
Lake Charles (Branch) 


Citizens Bank & Trust Co. 


Calcasieu National Bank in 
Lake Charles (Branch) 


First National Bank 
(voluntary liquidation 
July 14) 

\Calcasieu National Bank in 
Lake Charles (Branch) 


(Branch of Lake Charles) | 


Peoples National Bank 
Lonaconing Savings Bank 


Randallstown Bank (Branch 
of Baltimore Co. Bank, 
Towson) 

|Baltimore County Bank 


White Hall Bank (Branch 
of Baltimore County 
Bank, Towson) 

Galien State Bank, Galien 


Charlevoix County Bank 

| (Suspended 10/30/33) 

Kempf Commercial & Sav- 
ings Bank and Farmers & 
Merchants Bank 

American State Bank, con- 


servator bank, with Frank- 


enmuth State Bank 
Greenville State Bank 
\Le Roy State Bank, Le Roy 


Guardian Bank of Trenton, 
conservator bank 


National Bank of Grey Eagle Succeeds 


(voluntary liquidation 
July 2) 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


, ‘ox Surpius & > ” 
How CuHancep | Capita Paortrs PRESIDENT 





Change in title $ 10,000 $ 8,070. P. Rupperthal 
and location Common 
Eff. June 1 15,000 


after taking 
over accept- 
able assets of 
First National 
Bank, Luray, 
under con- 
servator 
Changed title 
and location 
and assumed 
deposit liabili-| 
ties of Exchange 
National Bank, 
Osborne, 
Mar. 31 
Taken over 
Mar. 3 
Merger 
Eff. Feb. 21 
Merger 
Eff. Apr. 14 


Preferred 


30,000 20,000 H. A. Storer 


Surplus 


...+.+. F. F. Fockele 


9,200 J. E. Stephenson 
Surplus 


Title Eff. June 30 50,000 11,150 F. H. Reekers 
| Surplus 
Deposits assumed 
May 3 
Title rep. June 7 
Title 
Eff. June 30 


25,000 Tice McCoy 
116,030 Aubrey Barbour 
Common 

50,000 
Preferred 
75,000 


50,000 


Title rep. June 27 


Succeeds. New 
charter issued 
Mar. 1 


10,870 Louis Bauer 


J. B. Foster 


Merger 


110,000 
Eff. Mar. 1 


Common 
115,000 
Debentures 


7,740 J. H. Cassidy 
Undivided 
Profits 


Succeeds 


Eff. July 23 


Taken over 
Rep. Aug. 6 
Succeeds 
Eff. July 23 


Absorbed 


Succeeds 
Eff. July 23 


Succeeds. 
charter 
vine 
Succeeds 
Eff. Mar. 27 


New 
issued 


50,000 .......... H. Y. George 


50,000 25,000 B. H. Evans 


Succeeds _ 
Eff. April 12 


10,000 J. K. Ruff 
Surplus 


Succeeds 

Eff. Apr. 12 
Succeeds 

Eff. Apr. 12 


10,000 Samuel Streett 
Surplus 


Title and location 
Eff. July 18 


25,000 .. 
Common 

25,000 
Preferred 

25, 


C. A, Clark 


Reorganization 
Feb. 24 
Consolidation 
Eff. Feb. 28 


5,000 A. F. Bridge 


Merger 
Eff. May 10 


Reorganization 
Eff. July 31 


Moved and 
changed title 
Mar. 1 

Title | 
Eff. May 9 


14,000 C. J. Gibson 
Surplus 


F. E. Shelander 


2,000 Rudolph Lee 
Surplus 


, 10,000 
Eff. July 2 


Scanlan-Habbersted Bank & |Whalen State Bank, Whalen Taken over 


Trust Co. 75-358 
The Marquette National 
Bank of Minneapolis __ 


|Marquette National Bank 
| and Marquette Trust Co. 


100,000 
Surplus_ 


Apr. 24 — 
Consolidation 
Eff. Mar. 21. 








CASHIER 





J. A. O'Leary 


C. K. Glenn 


J. G. Spears 


C. E. Young 


G. W. Meyer 


C. L. Hurt 
E. W. Boland 


G. T. Dick 
C. B. Pipes 


E. E. Moore 


Geo. W. Grubb 


J. R. Hamilton 


G. R. Price 


Wm. P. Wright 


D.W 


Ewing 


Robert Bridge 


A. J. Suffern 


C. A. Stiles 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 


Minnesota 


Perham 


Remer 


Winona 


Mississippi 


Scooba 


Missouri 
Arcadia 


Carrollton 


Forest City 


Fredericktown 


Liberty 


Manchester 


Monett 


New Haven 
Oregon 
Silex 

St. Louis 


Wentzville 


Montana 
Columbus 
Flaxville 
Plentywood 


Wolf Point 


Nebraska 
Brule 


Clarkson 


Hartington 


Kenesaw 


Mason City 
North Bend 
Superior 


Nevada 
Ely 


New Hampshire 
Berlin 


Meredith 


Pittsfield 


New Jersey 
Hackensack 


RAND M¢NALLY 


Present NAME AND 
TRaNsIT NUMBER 


Perham State Bank 75-1007 


Security State Bank75-1516 


Merchants Bank 75-19 





Former NAME 


Farmers State Bank, Bertha 


First State Bank, Swatara 


Dakota State Bank, Dakota 


*Merchants & Farmers Bank) Bank of Scooba 


(Branch of Macon) 85 
The Arcadia Valley Bank 
Carroll County Trust Co. 

80-1576 


State Bank of Forest City 
80-695 


*New Era Bank 80-263 


Citizens Bank 80-249 


*Manchester Community 
Bank 80-1084 
Gillioz Bank & Trust Co. 
80-208 


Citizens Bank of New 
Haven 80-559 

Zook & Roecker State Bank 
(Chartered on Apr. 2) 

Silex Banking Co. 80-827 


[ndustrial Bank & Trust 
Co. 0 


*Wentzville State Bank 
80-692 


Stillwater National Bank 
93-428 
Daniels County State Bank 


State Bank 93-259 


*First State Bank 93-270 
*Bank of Brule 76-1064 
*Clarkson Bank 76-357 


Bank of Hartington 
76-1097 


Adams aaa Bank 
76-770 

Mason State Bank 
76-1290 

Platte Valley Bank 76-813 


Security National Bank 
76-1318 


The Ely National Bank 
94-25 


*Meredity Village Savings 
Bank 54-147 


es Savings Bank 
54-124 





Peoples Trust Co. of Bergen 
County 55-216 
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Bank of Arcadia Valley 
Banking House of Wilcoxson 


| &Co 
Bank of Forest City 


|Bs ank of Fredericktown and 
Security Bank 


| Missouri Banking Co., 
Missouri City 


| Bank of Manchester 


| Monett State Bank & Trust 


Co. 


| 
|Bank of New Haven and 
| Farmers Savings Bank 
|Zook & Roecker Banking Co.) 


|Silex Savings Bank 


[Industrial Savings Trust Co. 
|Wentzville Bank 


First National Bank, 
Rapelje 

Security State Bank, 
Whitetail 


Security State Bank, 
Outlook 


|Farmers & Merchants Bank, 
Frazer, with First State 
| Bank 





|Lemoyne State Bank, 
| Lemoyne 


iClarkson State Bank 


State Bank of Decatur, 
Decatur 


State Bank of Juniata, 
Juniata, and Prosser State 
Bank, Prosser 


Farmers State Bank, pisces! 


Lat of Morse Bluff, 
Morse Bluff 


Security State Bank 


The Ely National Bank, Ely 
and McGill National 
Bank, McGill 


City National Bank 


Ashland Savings Bank, 
Ashland, with Meredith 
Village Savings Bank 

Farmers Savings Bank 


or. a Trust & Guaranty 


1934 


How CHaNGep | 


Moved and 
changed title 
Authorized 
June 18 

Moved and 
changed title 
May 1 

Taken over 
Rep. Apr. 6 


Succeeds 


Rep. July 10 


Taken over 
Mar. 29 

e- over 

| 21 

Phen ood 

| Eff. May 1 


| Assets taken over 
| New charter 

| issued June 18 
|Taken over 

| Apr. 3 

| 


Reorganization 
Eff. July 2 
|Succeeds 
off. May 21 


\Consolidation 

| Eff. June 23 

Taken over 

| pr. 5 

|Taken over 
Mar. 24 


|Title 
Rep. May 11 
|Succeeds 


| Eff. Aug. 4 


| 


| Title and location 
Eff. June 25 

|Moved and 

| changed title 

| Rep. June 30 

|Moved and 
changed title 
Rep. Apr. 2 

ic onsolidation 

Eff. July 16 


\Title and location 
. Aug. 4 


‘Reorganization 
. Aug. 6 


Moved and 
changed title. 
Rep. Apr. 23 

Merged and 
moved, Apr. 2 


Moved and } 
| senend title | 
Mar. 1 } 
|Moved aa 
changed title, | 
Mar. 31 
Succeeds. New 
charter issued| 
Mar. 28 


| 





aT) 
Eff. May 9 


Merger 


|Taken over 
June 13 


Title 


Eff. Mar. 17 


| Debenture 


Surpius & 


CAPITAL Pacers 


PRESIDENT 


$ 5,000.Harry Lee 
Surplus 


$ 12,500 W. B. Russel 


130,000S. A. Steffen 
200,000 


Common 


100,000 


12,500 
Common 

12,500 
Preferre d 

2: 5, 
Common 

25,000 
Preferred 

75,000 24,420 W. 
Capital 

50 


5,000.0. E. Emery 
Surplus 


10,000 L. D. Whitner 


F. Norton 


Capital 
Notes 
25,000 


25,000 


5,000.C. L. Shotwell 
Surplus 
6,580 M. E. Gillioz 


| Common 


30,000 


Preferred 


10,000 W. F. Eimbeck 
Surplus 


5,000 W. E. Williams 
Surplus 


Preferred 


500,000 151,420 A. A. Blumeyer 
Capital and 


Profits 
Survlus 
12,500 
Common 
9 & 


“ 


Preferred 


Surplus 


10,100 Andrew Ueland 


10,000 
Common 
5, 
Preferred 
20,000 
Common 
9 


Preferred 


25, 


2,530G. D. Adams 


5,000 Emil Petr 
Surplus 


1,250 E. W. Rossiter 
Surplus 


5.000 7,480C. K. Hart 


Common 


20.000 
Preferred 


15,000 4,760 A. B. Turner 


30,000 3,360 R. McCluhan 


Surplus 
2,585.C. P. Griffin 
Undivided 
Profits 


5,000. . 
Surplus 


50,000 


50,000 
Common 


| Preferred 
nam | City National Bank Berlin National Bank and Merged May 19 
“42 


250,000 
Surplus 


5,000 W. F. Karrenbrook 


50,000 W A. Hodgdon 


CasHIgeR 


D. R. Christie 


G. Nicklason 


H. A. Tornow 


J. G. Horton, 
Manager 


45,000. J. W. Higginbottom|Otto Hale 


iM. L. Emery 


L. O. Whitworth 


| 

| 

|Ella M Parrott, 
A. Cash 
' 


\J. Wm. MacKay 
|C. A. Rose 


iC. S. Buchanan 


W. E. Burtelow, 
Treasurer 


E. E. Holt 


|G. D. Adams 


| 
| 
| 


J. A. Kucera 


E. M. Hoar 


|S. H. Itzen 


} 
J. R. Turner 





|W. H. Colbath 


726,850 °C. E. Blackford,Jr. \W, E. Koeppel, 


reasurer 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Strate & Town 


New Jersey 
Hackensack 


Hasbrouck Heights 


Lodi 


Newark 


Palisades Park 


Ridgefield Park 


Ridgewood 


Teaneck 


Union City 


New Mexico 
Tucumcari 


New York 
Albany 


Auburn 
Binghamton 


Buffalo 
New York City 
Rochester 


Sayville 


Syracuse 
Utica 


Yonkers 


North Carolina 
Raleigh 


Ramseur 


North Dakota 
Crosby 


Reeder 


Valley City 
Watford City 
Ohio 
Bridgeport 
Lima 
Marysville 
Oxford 
Spencerville 
Springfield 


Toledo 





PRESENT NAME AND 


+ ‘oO I F 3 * 
Transit NUMBER FORMER NAME 


Peoples Trust Co. 
County 55-216 


of Bergen 
Peoples Trust Co. of 
Bergen County 


Peoples Trust Co. of Bergen 
County (Hasbrouck 
Heights Office of Hacken- 
sack) 55-507 

Peoples Trust Co. of Bergen 
County (Lodi Office of 
Hackensack) 50-689 

West Side Trust Co. 55-16 


Bank of Hasbrouck Heights 


First National Bank in Lodi 


South Side National Bank 
& Trust Co., with West 
Side Trust Co. 

National Bank of Palisades 
Park 55-514 


Palisades Park National 
Bank & Trust Co. 


Ridgefield Park Trust Co. 


Ridgefield Park-Overpeck 
55-433 


Trust Co. 


*Citizens First National 


Citizens National Bank & 
Bank & Trust Co. 55-296 i 


Trust Co., and First 


National Bank & TrustCo. 


State Bank & Trust Co.,with|) Merged Mar. 17 


| 
| 








How CuHaNncep = § CaplmTaL 


and operated 

as Main & 

Essex Office 
Succeeds 

Eff. Mar. 17 


Succeeds 
Mar. 17 


Merged Mar. 3 
and operated 
as South Side 
Branch 

Took over 6624% 
of assets. 

Eff. Mar. 5 


Title 
Rep. Apr. 26 


$1,075,000 


50,000 
Common 


Preferred 
100,000 


Merger 
Eff. June 23 


200,000 


Common 


Preferred 


Surpitus & 


a See 





Peoples Trust Co. of Bergen |Teaneck National Bank Succeeds 
County (Teaneck Office of Eff. Mar. 17 
Hackensack) 55-650 
Weehawken Trust Co. Weehawken Trust & Title Title 400,000 
55-199 Co. Eff. Feb. 27 
First-American National American National Bank New charter 50,000 
Bank in Tucumcari 95-38 and First National Bank issued and Common 
authorized to 50,000 
take over Preferred 
business. 
Rep. Mar. 26 
*Morris Plan Industrial Morris Plan Co. Title 
Bank of Albany 29-55 Eff. Aug. 1 
*Morris Plan Industrial Morris Plan Co. (Branch) Title 
Bank of Syracuse Rep. July 11 
(Branch of Syracuse) 
Morris Plan Industrial Morris Plan Co. Title. Appli- 
Bank of Binghamton cation made 
50-1085 June 13 
Buffalo Industrial Bank Buffalo Morris Plan Indus- (Title Eff. June 2 
trial Banking Co. 
| Morris Plan Industrial Morris Plan Co. of New Title Eff. June 25|......... 
Bank of New York 1-750 York ! 
|\*Morris Plan Industrial Morris Plan Co. Title 100,000 
|_ Bank 50-30 } Eff. Sept. 1 
|Oystermens Bank & Trust |Oystermens National Bank (Merger 100,000 
Co. 50-846 and Community Trust Co.| Eff. Apr. 14 Preferred | 
| 150,000 
| ’ ' Common 
|Morris Plan Industrial |Morris Plan Co. Title Eff. June 30 125,000 
Bank of Syracuse 50-49 | 
|*Morris Plan Industrial Morris Plan Co. of Utica |Title 50,000 
| Bank of Utica 50-1138 : Rep. July 17 
|Morris Plan Industrial |Morris Plan Co. of New Title Eff. June 25 
Bank of New York York 
(Branch of New York 
City) 
|Wake County Bank 66-30 (Wake County Savings Bank | Title 15,000 
| Eff. Apr. 17 Common 
' 50,000 
| Preferred 
|*Bank of Coleridge 66-652 |Bank of Coleridge, Coleridge); Moved July 1 12,500 
| | Common 
| | 95 
| Preferred 
|Farmers State Bank Farmers State Bank, |Moved June 4 20,000 
|_ 77-1039 Ambrose 
|Bank of Reeder 77-594 First State Bank, Gascoyne | Title and location) 15,000 
| Rep. June 16 Capital | 
| 10,000} 
| Gov't | 
. : Pe i Debentures} 
\*American National Bank American National Bank & |Title ; 
77-40 Trust Co. Eff. July 23 | 
First International Bank Farmers State Bank, | Moved and | 25,000) 
77-503 Arnegard changed title | Preferred | 
| Mar. 5 15,000) 
| ' : | Common | 
|The Bridgeport National Bridgeport National Bank (Reorganization. | 200,000) 
Bank 56-519 : . Eff. Mar.12 | | 
Metropolitan Bank of Lima |Metropolitan Bank Title Eff. Mar. 23) 
-102 | | | 
|Marysville Commercial Bank of Marysville Co., and | Merger 100,000) 
Bank 56-532 Commercial Savings Bank | Eff. May 19 | 
The Farmers State Bank Farmers State & Savings itle 25,000) 
| Bank Co. Eff. Mar. 5 | 
*Citizens & Farmers Bank (Citizens Bank and Farmers | Merger 50,000 
56-654 an \ Eff. Aug. 6 | 
Lagonda National Bank Lagonda-Citizens National (Succeeds. New 150,000 
56-83 Bank charter issued; Common 
Apr. 13 A 
ne Preferred 
*Ohio Citizens Trust Co. Citizens Trust Co. Title 200,000 
56-14 | Eff. July 1! | Common 
| 400,000 
| Capital 
| | Notes 








Paustte PRESIDENT 


$ 260,300 R. E. Mayham 


25,000 L. E. Cornell 


12,500|H. B. Jones 


......IN. S. Douglas 


. .|A. J. Morris 
25,000). F. Hamilton 


Surplus | 
65.780)S. P. Greene 

| 

| 


72,510|A. B. Sherry 


39,940\J. J. Sinnott 


22,720|\Wm. B. Grimes 


5,000/A. S. Hinshaw 
Surplus 


4,000/P. N. Johnson 
Surplus 
3,000|N. E. Buckman 





3,000/Olaf Drovdal 


25,330). M. Lents 
38,500)J ohn Molyneaux 


10,000)J. R. Welch 
Surplus 


H. E. Freeman 


282,000)H. M. Corbett 





CasHIER 


Geo. H. Gray, 
Asst. Mgr. 


R. R. Cella, 
Asst. Mer 


|F. T. Burger 


E. R. Boyd 


216,090'C. A. Knox W. C. Carron, 
Secretary and 
Treasurer 
9,500 F. Z. Board S. 8S. Hazzard 
Profits 
eee Te es Cee rT Te eee ETT. J. J. Martin, 
Asst. Mgr. 
GON 66.056: 006cb2cnes C. H. Reinhardt 
Jr., Treas. 


Earl George 


F. G. Belisle, 
Sec. & Treas. 


E. C. Merkert, 
Treasurer 
Samuel Durand 


J. A. Bergen, 
Secretary and 
Treasurer 


R. H. Dietz 
V. R. Ealy 


Wm. P. Little 


G. W. Allen 


} 
‘Rud Anderson 


L. V. Skoglund 


O. N. Stenhjem 


Geo. R. Smith 
Fred Gabriel 
J. G. Welsh 

I. B. Post 

F. W. Harford 


S. H. Hoff, 
Treasurer 


' 








(Continued on next page) 
RAND M¢GNALLY BANKERS MONTHLY SEPTEMBER 1934 


neaerete oO 


—— a iamamemenaensamneineel 


934 


IL EE I NT I NE | EEE: RE a TT ET Tt 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





Strate & Town 


Oklahoma 


Antlers 


Cheyenne 
Holdenville 


Marshall 
Seiling 
Oregon 


Beaverton 


Dallas 
North Bend 


Portland 


Silverton 
Pennsylvania 
Ambridge 
Ambridge 

Ardmore 
Bedford 


Bowmanstown 


Cecil 
Chambersburg 
Clarion 

Derry 


Export 


Glassport 


Greensburg 


Hazleton 
Jeannette 


Jersey.Shore 


Johnstown 


Lancaster 


Lancaster 


Linesville 
Lykens 
McKees Rocks 


Mechanicsburg 


Mohnton 
New Castle 


Philadelphia 


Pittsburgh 
Pittsburgh 


PRESENT NAME AND 
Transit NuMBER 


First National Bank at 
Antlers 86-339 


*First State Bank 86-574 


Bank of Marshall 86-732 


The First National Bank 
86-628 


Former NAME 


First State Bank 


First State Bank, Reydon 
First National Bank 86-213 |First National Bank, Calvin, 
with First National Bank, 


Holdenville 


Douglas State Bank, 
Douglas 


First National Bank and 


Seiling State Bank 


First Security Bank 96-174 Gaston State Bank, Gaston 


*Dallas City Bank 96-76 
North Bend National Bank. 
6-79 


First National Bank of 
Portland 24-4 


Dallas National Bank 


First National Bank 


Security Savings & Trust 
Co., with First National 


Bank of Portland 


*Coolidge & McClaine 96-94 Coolidge & McClaine Bank 


Economy Bank of 
Ambridge 60-730 


Economy Bank of 
Ambridge 60-730 


Pennsylvania Company for 
Insurances on Lives and 


pp (Branch 


of Philadelphia) 
*Hartley National Bank of 
Bedford 60-900 
*Bowmanstown Bank 
60-1533 
First National Bank in 
Cecil 60-1101 


National Bank of 
Chambersburg 60-427 


'First National Bank in 


Clarion 60-863 


Fidelity Deposit Bank of 
Derry 60-1132 

First National Bank 
60-1151 


*Bank of Glassport 60-1172 


First National Bank in 
Greensburg 60-388 


*Traders Bank & Trust Co. 
60-236 

*First Jeannette Bank & 
Trust Co. 60-545 

Jersey Shore State Bank 
60-699 


*Johnstown Bank & Trust 
Co. 60-105 


*Farmers Bank & Trust Co. 
of Lancaster 60-139 


Northern Bank & Trust Co. 
60-149 


Farmers & Merchants Bank 
60-1225 


*Miners Bank & Trust Co. 
60-1229 

Bank of McKees Rocks 
60-363 

*Mechanicsburg Bank 
60-744 


*Wyomissing Valley Bank 
60-1755 


Peoples Bank of New Castle |Peoples Savings & Trust Co.|Title 
60-193 


*Security Bank & Trust Co. 
3-28 


Bank of Ohio Valley 8-82 


|The Hazelwood Bank 8-90 





| Co. 


Ambridge Savings & Trust 
Co. 


Economy National Bank 
with Economy Bank of 


Ambridge 
Main Line Trust Co. 


Hartley Banking Co. 
Citizens Bank 


First National Bank 


Fannettsburg National 
Bank, Fannettsburg 


First National Bank 


First Savings & Trust Co. 
The First National Bank 


Glasport Trust Co. 


First National Bank & Trust|Succeeds. 


Co. 


How Cuancep | 


Succeeds. New 
charter issued | 
May 3 


. 
Absorbed May 30) 
Merger 

Eff. Feb. 24 


litle and location| 
Eff. June 18 
Merger 
Rep. May 7 


Title and location} 
Eff. June 16 | 
Sold July 2 | 
Succeeds. New} 
charter issued | 
Mar. 9 | 


CapPiTaL 


30,000) 
Common | 

40.000) 
Preferred 


$ 75,000) 


15,000) 
25,000) 


25,000} 


25,000) 
Common 
25,000 


Preferred | 


Merger 
Eff. May 24 


Reorganization 
Eff. July 9 


Succeeds. New 
bank incorpo- 
rated Feb. 19 

Merger 
Eff. Apr. 16 


Succeeds. 
Eff. Mar. 29 


Conversion 
Eff. Aug. 1 
Reorganization 
_ Rep. July 10 

Succeeds 
Eff. Apr. 12 


Absorbed 
Mar. 3 

Will succeed. 
New charter 
issued Mar. 3 


Reorganization 
Eff. Mar. 28 
Succeeds. |New 

charter issued 
Mar. 9 
Title 
Rep. July 13 
New 
charter issued 
Mar. 9 


American Bank & Trust Co .'Succeeds 


First Bank & Trust Co. 


Eff. July 23 
Succeeds 
Eff. June 16 


Jersey Shore Trust Co. and Merger 
State Bank of Jersey Shore 


Johnstown Trust Co., 


Morrellville Deposit Bank, 
Johnstown State Deposit 
Bank, all of Johnstown 
and United States Savings 
& Trust Co., Conemaugh 


Farmers Trust Co. of 
Lancaster ‘ 


Northern Trust & Savings 


Co. 
Linesville State Bank 
Miners Deposit Bank 
Trust Co. 
McKees Rocks Trust 


Mechanicsburg Trust 


Mohnton Trust Co., 


& 
Co. 
Co. 


Mohnton and Shillington 


Bank, Shillington 


Eff. May 15 


Consolidation 
Eff. June 25 


Reorganization 


Eff. June 18 


Takes over 
certain assets 


Rep. Feb. 25 


Reorganization 


Eff. July 16 
Succeeds 

Eff. Apr. 9 
|Reorganization 

Eff. July 25 


Reorganization 
Eff. July 16 


Rep. Mar. 19 


Kensington Security Bank &(Certain amount 


Trust Co. 


Ohio Valley Bank 


|Hazelwood Savings & Trust 


of deposit 
liabilities taken 
over July 9 


|Reorganization 


Eff. June 7 


(Title 
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| Eff. Apr. 30° 


9: 


<,0 A | 
40,000 
100,000) 


100.000! 


50,000) 

} 

25,000 
Common 

25,000 

Preferred | 

350,000) 


50,000) 
| 


50,000} 


30,000) 
Common 


Preferred 
100,000} 


200,000) 


Common 


Preferred 
350,000 


200,000 
50,000! 





300,000} 


300,000 
Common 

300,000 
Preferred 


50,000] 
150,000 
100,000! 

50,000] 


50,000 


| 


100,000| 


300,000 
Common | 

250,000 
Preferred 

200,000 


200,000 





SuRPLUS &| 


Pacers PRESIDENT 


C. E. Stephenson 


$ 30,000 Wm. Taylor 


5,000 L. L. Lovell, 
Pres. and Cash. 
3,060 W. L. Pittman 


4,320 Jay Gibson 


2,000,000 
Surplus 


15,000 G. L. Briedwell 


55,000 J. C. Peffer 


55,000 J. C. Peffer 


.. J. F. Russell 
27,500 W. J. Koch 
10,000 S. F. Beaumariage 
Surplus 
680,780 C. O. Wood 
H. R. Wilson 


A. C. Swartz 
Benj. Rubright 


63,690 T. F. Soles 
dedaianeeed Richard Coulter 
269,000 John Yourishin 
111,230 R. E. Best 

25,000 P. S. Green 


166,250 G. O. Suppes 


283,000 G. H. Effing 


180,000 Harold Adams 


28,690 G. R. Wright 

82,680 J. N. Baker 

59,640 F. J. Lanahan 

30,000 A. E. Sieber 
Surplus 


and 
Reserves 


30,120 W. F. Griffith 
65,600 Adolph Green 
173,570 C. L. Martin 
Surplus 
and 
Reserves 


110,000 A. W. Cruikshank 
120,000 0. C. Schlag 


_ CASHIER 


J. A. Holt 


D. D. Mathis 


W. H. Pittman 


E. A. Bowman 


C. B. Anderson 


S. M. Bodle 


e 


S. M. Bodle 


R. 8. McKinley, 
Manager 

W.C. Allen 

F. F. Serfas 


J. F. Wagner 


G. A. W. Stouffer 
W. M. Moore 


T. W. Munroe 
P. R. Foight 


M. E. Wood 
P. S. Bair 


W. H. Scheffley 
A. L. Keltz, 


Treasurer 
J. J. Nicholson 


G. C. Rutledge 


G. 8. Kutz, 
Treasurer 


E. L. Eshleman, 
Treasurer 

Fred St. Clair 

J. L. Hoffman, 
Treasurer 


H. A. lrwin 


C. B. Eichman 


W.W. Mohn 


J. D. Kennedy 

Geo. R. Durang 
Sec. and Asst. 
Treas. 

J. H. Bragdon 


A. G. Boal 
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State & Town 
Pennsylvania 
Pittspurgh 
Pittsburgh 
Pittsburgh 
Reading 


Rockwood 


Sharpsburg 


Zelienople 


Williamsburg 


South Carolina 
Edgefield 


Estill 


Orangeburg 


South Dakota 
Wessington 


Tennessee 
McKenzie 


Memphis 


Old Hickory 


Petersburg 


Texas 
Amarillo 


Angleton 


Breckenridge 


Canyon 


Catarina 


Childress 


Collinsville 


Comanche 


Cuero 


Falfurrias 


Farmersville 


Goose Creek 


Groesbeck 


Groveton 


Gunter 


Hamlin 


Haskell 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
TRANSIT NUMBER 


Hill Top Bank 8-94 


St. Clair Deposit Bank of 
Pittsburgh 8-108 
West End Bank 8-64 


City Bank & Trust Co. 
60-41 

Union National Bank 
60-1000 


Farmers & Merchants Bank 
60-540 

*Union National Bank 
60-990 


First National Bank of 
Williamsburg 


Security Bank 67-675 


The Exchange Bank 67-669 


Southern National Bank 


Bank of Wessington 78-626 


McKenzie Banking Co. 
87-218 (Rep. as open 
Mar. 14) 

Tennessee Joint Stock Land 
Bank 26-85 


Old Hickory Branch 
American National Bank 
(Branch of Nashville) 
87-621 

First National Bank 87-449 


Amarillo National Bank 
88-95 


First National Bank 88-644 


First National Bank in 
Breckenridge 

First National Bank in 
Canyon 88-584 


Catarina State Bank 


*First National Bank in 
Childress 88-254 

Collinsville State Bank 
88-1383 

*State National Bank in 
Comanche 88-342 


Buchel National Bank in 
Cuero 88-308 (New char- 
ter issued May 24) 


First National Bank in 
Falfurrias 


*First National Bank at 
Farmersville 88-454 


First National Bank 
88-1770 


Citizens National Bank in 
Groesbeck 88-570 


First National Bank in 
Groveton 88-1081 


*First State Bank 88-1082 
Farmers & Merchants Na- 
tional Bank 88-430 


*Haskell National Bank 
88-374 





ForMER NAME How C#HanGep | CapiraL 
Hill Top Savings & Trust Title $ 209,000 
Co. Rep. May 4 
St. Clair Savings & Trust Reorganization 
o. Eff. Feb. 13 
West End Savings Bank ME Rina Species 
& Trust Co. Eff. Feb. 8 
Pennsylvania Trust Co. Succeeds 300,000 
Rep. Apr. 12 
First National Bank and Consolidation 50,000 
Farmers & Merchants New charter 
National Bank issued Mar. 15 
(conservator banks) 
Farmers & Mechanics Bank |Succeeds 100,000 
Eff. Apr. 3 
First National Bank and Succeeds July 16 25,000 
Peoples National Bank New charter Common 
issued July 6 40,000 
| Preferred 
The First National Bank of |Sueceeds. New | 50,000 
Williamsburg charter issued 
June 7 
Edgefield Cash Depository (Succeeds  |.......... 
| Eff. Mar. 31 
Estill Exchange Depository |Change in title, | 25,000 
| Mar. 26 
} 
Orangeburg Cash Depository | Will succeed. 50,000 
New charter Common 
issued May 4 50,000 


Bank of Vayland, Vayland 


Commercial Bank (In 
liquidation Feb. 14) 


Mississippi Joint Stock Land) Assets purchased 


Bank 
Old Hickory Branch 
Nashville Trust Co. 
Citizens Bank with First 
National Bank 


The Amarillo National Bank 
Angleton State Bank 


|Texas State Bank 


| First National Bank 


|Union State Bank, Asherton \Taken over 


City National Bank in 

|_ Childress 

Gordonville State Bank, 
| Gordonville 

|First State Bank 


Buchel National Bank 


First National Bank 


First National Bank in 
Farmersville 


|Security State Bank 
\Citizens National Bank 
\First National Bank 


Continental State Bank 


| First National Bank (Vol. 
lig. May 19) 

The Haskell National Bank 
(voluntary liquidation 
June 29) 


| Preferred 


Succeeds 6,000 
Eff. Apr. 16 
Replaced 30,000 
600,000 
and liabilities 
assumed Feb.28 
Succeeds oe 
Eff. Apr. 9 
ee, rrr ee 
| Eff. Mar.15 | 
|Title. New 250,000 
| charter issued | Common 
| June 25 250,000 
| Preferred 
Succeeds. New | 25,000 
charter issued | Common 
|} June 23 25, 
| Preferred 
|Taken over 
| Eff. Mar. 26 
|Succeeds. New| 25,000 
| charter issued) Common 
| Apr. 4 | 25,000 
Preferred 
| June 22 
|Purchased 
| Rep. Aug. 6 
|Title and location| 12,500 
Eff. Mar. 21 | 
|Conversion 25,000 
| Newcharter | Common | 
issued July 18 | 25,000 
| | Preferred 
|Succeeds 50,000 
|} Common 
| ted) 
| Preferred 
| Will succeed 25,000)... 
New charter | Common 
| issued Mar. 21} 25, 
| Preferred 
|Succeeds | 25,000 
New charter | Common 
ox 


| issued June 30 | 
| Preferred 
oR 


25, 


Succeeds 





Surpitus & 


bert PRESIDENT 





$ 431,180 Henry Meuschke 


285,000 W. W. Moyer 
.......|B. F. Hanna 


55,000.C. C. Chalfant 
15,000 H. Klaffensteen 


Surplus 


B. C. Seeds 


2,500 M. T. Lafitte 
Surplus 


10,000 H. L. Smoak 


8,326 E. I. DeHaven 


3,000 B. T. Everett 
Surplus 


omacwe C. F. Pelphrey 


9,000 E. E. Anthony 


eae Le Roy Hamilton 


xxteeee J. R. Scott, Jr. 


M. E. 


Singleton 


8,780 W. W. Moore 


T. J. Holton 


cccccecdin bP. Stier 


A. M. Beeman, 
Acting Pres 
40,000 J. E. Ezell 


M.S. Pierson 


| 20, 
Eff. Apr.12 | Common 
| 50,000 
| Preferred 
Succeeds. New | 25,000 
charter issued | Common 
Apr. 30 25,000) 
| Preferred | 
Succeeds. New 50,000 
| charter issued) Common 
Apr. 13 50,000 
Preferred 
Title 25,000 
Rep. Aug. 6 } 
| Absorbed 40,000 
Absorbed 25,000 
Common 
| | 25,000 
Preferred 


(Continued on next page) 
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CASHIER 


Wm. F. Ritter, 
Treasurer 
W. M. G. Day 


R. A. Burkhart 
H. A. Hallstein 


A. F. Deitrick 


C. A. Lafitte 


W. H. Whetsell 


A 


>. J. Johanson 


W. D. Felt 


A. C. Dorris, 
Manager 


TR 


. D. Vaughan 


E. L. Lehmann 


W. J. Gardiner 


J. W. Moore 


4 


. O. Buchel 


T. R. Bennett 


0. E 


. Carlisle 


M. 8. Kerby 


A. G. Easter 


R. R. Robb 


L. W. Millen 
Tate May 


A.C 


Pierson 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 














Strate & Town 


Texas 
Henrietta 


Lancaster 


Lubbock 


r, 
y 
Lytle 
Matador 
rt 


CIT 


McKinney 


McLean 
Newcastle 
Pampa 
ll 
} Pearsall 
Rising Star 
n 


San Antonio 


Virginia 
Amnerst 
' Crewe 


Grundy 


Onancock 


Scottsville 


Surry 


Ww ton 
Davenport 


as 


Fort Lewis 
(Ind. Br. Tacoma) 


Newport 
Odessa 


j Raymond 
Shelton 


Spokane 


West Virginia 
Philippi 


Wisconsin 
Abrams 


Bloomington 


Centuria 


Centuria 


Colby 
Dale 
Kendall 


Soe yresess cs « 


RAND M¢GNALLY 





PRESENT NAME AND 
TrRaNsir NUMBER 


*First National Bank 
88-2168 


*First National Bank 
88-1874 

First National Bank at 
Lubbock 88-437 


Lytle State Bank 88-1151 


*First State Bank 88-1162 


‘ 


*Central National Bank 
88-220 


American National Bank in 
McLean 88-844 (New 
charter issued May 25) 


Farmers National Bank 
88-1196 (Charter issued 
May 18) 

| First National Bank in 
Pampa 88-819 


Security State Bank 88-477 


First State Bank 88-840 


South Texas National 
Bank 30-12 


*Farmers and Bank of 
Amherst 

National Bank of Crewe 
68-205 


\*Buchanan County Bank 
68-329 


*Eastern Shore CitizensBank 


National Bank & Trust 
Co. (Branch of Char- 
lottesville) 68-292 


Bank of Surry County, Inc 


Bank of Davenport 


National Bank of Tacoma 
(Branch of Tacoma) 
98-401 

*Farmers State Bank 
98-421 

Odessa State Bank 98-264 


First National Bank of 
Seattle (Branch of 
Seattle) 

First National Bank of 
Seattle (Branch of 
Seattle) 98-302 

First National Bank in 
Spokane 28-5 


First National Bank in 
Philippi 69-202 


‘Oconto County State Bank 


|Bloomington State Bank 
79-410 


*State Bank of Centuria 


*State Bank of Centuria 
79-480 


*Colby State Bank 
Farmers & Merchants Bank 


Farmers & Merchants Bank 
79 -R09 
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ForMER NAME 


First National Bank, 
Bellevue (voluntary 
liquidation June 30) 

White & Co., Bankers with 
First National Bank 

First National Bank 


Adams National Bank, 
Devine (Vol. liq. 5/29/34) 
First National Bank 


Central State Bank 
American National Bank , 
First State Bank 

First National Bank 


Pearsall National Bank 


Continental State Bank 


South Texas Bank & Trust 
Co. 


Farmers Bank of Amherst, 
Ine 
First National Bank 


Merchants & Farmers Bank 
of Castlewood, Inc., 
Castlewood 

Temperanceville Bank, 
Temperanceville 
(suspended in 1933) 


Scottsville National Bank 


Peoples State Bank, 
Claremont 


Creston State Bank, Creston 


Army National Bank 


Security State Bank with 
Farmers State Bank 
Farmers Bank of Krupp, 

Marlin 


Willapa Harbor Bank 


First National Bank, 
Shelton 


First National Trust & 
Savings Bank 


First National Bank 


Abrams State Bank 


The State Bank, Patch 
Grove, with Bloomington 
State Bank 

Milltown State Bank, 
Milltown 


Polk County Bank, Balsam 
Lake, with State Bank of 
Centuria 

Unity State Bank, Unity 


First National Bank 
Kendall State Bank 


Surpius & 


How CHancep | CAPITAL Paoesee PRESIDENT CasHIER 
Absorbed 
Merger $ 50,000 $ 16,100.B. F. Lyon W. Y. Perry 
Rep. July 9 
Succeeds. New 0 O. L. Slaton Roy Riddel 
charter issued | Common 
June 26 75,000 
Preferred 
RE Aivewccvevas|avdeeededulrccst dacuatecsaneedecaneabaeeeenen 
Sold certain 37,500 39,830 A. B. Echols Elmer Stearns 
assets and 
deposit liabili-- 
ties assumed. 
Rep. June 20 
Conversion 50,000 11,030F. B Pope A. H. Eubanks 
Rep. July 30 | Common 
50,000 
Preferred 
Succeeds 25,000) .........../G. W. Sitter C. Allison 
Common a 
oy 
Preferred | 
Conversion 25,000) ....... 000 -{ J. J. Perkins E. J. Vanvetterman 
Common 
25, 
| Preferred | 
Succeeds. New Pee céusaenes B. E. Finley E. S. Vicars 
charter issued | Common | 
June 26 50, 
Preferred | : 
Purchased 25,000) 5,000 W. Trickey J. E. Field 
Feb. 19 Surplus 
Title eff. June 21 28,000 4,210 W. E. Tyler F. W. Roberds 
Common | Undivided 
28,000, Profits 
| Debentures} E 
Succeeds. New | 200,000}. ........./E. J. Miller O. D. Drisdale 
charter issued | Common | 
June 2 150,000 
Preferred | 
i. Se CPP re ce SO erner re wont Crryere rrr rhe cer 
Eff. July 26 
Succeeds. New) Peres | A. H. Klocke C. M. Jones 
charter issued | 
Mar. 9 ; 
Title and location! 20,000! 58,560 A. H. Goff L. E. Gibson 
Rep. July 19 | 
Purchased ce pds nceddbne Ceuasecube there ceded 4acekeesaeeaeeaeee 
July 27 and will! 
be operated as 
a branch at 
Temperance- | | 
ville 
ee, TS Now accdcccalinscanéscitbedescidaccnacdadsbeqecuncdseuquaeeal 
May 29 
Serre Perr rr ren wrrrrrerrerr Orr re errr pe 
Feb. 26 
Amended articles) 25,000) 6,930 B. W. Hughes W. K. Harper 
ofincorporation| } 
to change name 
and location 
Mar. 31 : 
“Ses Serre ceri ee rec J. E. Pinkham, 
Eff. Mar. 10 Mgr. 
Consolidated webaclsccwesedaddetecadeséeses dushiacseasieneeaweas 
uly 23 | : 
Moved and , | ee John Erickson A. A. Amende 
changed title 
Mar. 30 
|) Gn erere Seren ew rurr rey errr: St rT E. E. Colkett 
Eff. May 28 
UE... Bedidndnndwalsad dddabucins tendsecnaquuaes Louis Weinel, 
Eff. June 16 Manager 
Title 500,000 76,000 Joseph Baily F. D. Groff 
Eff. Apr. 3 
Will succeed PET CT H. 8. Haller E. W. 8. Kennedy 
New charter 
issued Mar. 9 
UE, | Nibtweuccccdcde dd sacueleeddcees cauwacadalecenecduee sean 
Eff. Mar. 16 
CS TR FORCE CET Ce Pee? rerer Terre Pore ty) 
| Eff. May 2 
Assets purchased, 25,000 3,220 
July 19 Common Profits 
45,000 
Debentures 
MN ow” “Ripa e Recadbes 
Rep. July 2 
Assets purchased 
July 11 
pe a ee eer rr en frrrrrercr rrr tC er 
Eff. July 11 e 
Absorbed 23,000 5,750\Wm. Dwyer K. Posselt 


__Rep. Ape. 5 _ 


(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
Transit NUMBER 


State & Town 


ForMER NaME How CHANGED 





Wisconsin 
Ladysmith 
Merrill Citizens American Bank 
79-140 

Oconto Falls Oconto County State Bank 
79-738 


Watertown Wisconsin National Bank 


in Watertown 79-127 


Waupaca First National Bank 79-256 


Wyoming 
Casper *Casper National Bank 
99-31 


Security State Bank 79-1071 Bank of Tony, Tony 


Citizens State Bank and 


Abrams State Bank, Abrams 


Wisconsin National Bank 


Old National Bank 


Glenrock State Bank, 


Sold out June 14 


Consolidation 

American State Bank Eff. June 11 

Changed title and 
location May 21 
and now oper- 
ating receiving 
and disbursing 
stations at 
Abrams and 
Lena 


New charter 
issued Mar. 13. 
Took over 
certain assets 
of old bank 
which is now 
liquidating 

Charter issued 
Mar. 13. Took 
over available 
assets 


Consolidation 


Glenrock with Casper Eff. June 30 


National Pank, Casner 


NEW BANKS REPORTED IN PROCESS OF ORGANIZATION 


t Indicates Press Report 


4 National Banks; 9 State Banks 


State & Town 


NaME OF BANK CaPITAL Pannen CoRRESPONDENT 
Alabama 
Valley Head T*Wills Valley Bank C. E. Bice, Asst. Cashier, First 
National Bank, Albertville 
Florida 
Titusville t*Citizens Bank of Titusville)... . 
Illinois 
Chicago |tMilwaukee Ave. National |...........)........... Charles S. Dewey 
Bank (corner Milwaukee 
Ave. & W. Division St.) 
Indiana | 
Evansville cM: Ficus ogse el Nin awaeewe peewee hansn cases eee Roneeee ees 
| Evansville 
Iowa | 
Dubuque |¢Dubuque Bank & Trust $ 100,000 $ 25,000 J. M. Burch, Jr., 
0. Surplus Albert Wharton, organizers 
Kentucky 
Monticello |The Peoples Bank (Char- EES < cane budel eter ne seen ecee cea 
| ter granted June 30) 
Massachusetts | 
Belmont tFirst National Bank of 100,000 20,000 Amos L. Taylor and 
Belmont Surplus W. A. Ross 
Missouri 
Hermann CeO Avice cevenelewaccucaedda A. B. Walker, President 
| F. C. Wittrock, Cashier 
Palmyra |tPalmyra State Bank . Van Wilson, Cashier 
North Carolina 
Pinetops |tPinetops Banking Co. eee H. C. Bourne 
Pennsylvania | 
Masontown tSecond National Bank 50,000 EE 5 6-bb dA Koad aaa a Saeey Owe 
Surplus 
Pittsburgh \tCentral National Bank | 200,000 NE 6 oak ROK was Oden ceCeweuwa een 
| (Penn. Ave., Thirty-fourth| 
and Butler Sts.) | 
Wisconsin 
Viroqua | Bank of Viroqua (Applica- Ee ee er ere rE re ee 





tion approved June 15) 


Banks Reported Closed 


with closing dates and transit numbers. 


ALABAMA 


Belle Mina—Belle Mina Bank. 61-422— 
Apr. 28. 

Crossville—First Bank of Crossville. 61- 
411—Closed for liquidation Feb 28. 
Gordo—Merchants & Farmers Bank. 61- 
300—Taken over by State Banking De- 

partment June 22, 1934. 

Hartselle—Bank of Hartselle. 61-181— 
Went into formal liquidation June 14, 
1934. Trust deposits assumed by new 
Citizens Bank of Hartselle. . 

Hazel Green—*Hazel Green Banking Co. 
61-509—Aug. 1. 

Jacksonville—First National Bank. 61- 
312—Conservatorship terminated and 
receiver appointed Mar. 6. 

Tuscumbia—First National Bank, con- 
servator bank. 61-123—Succeeded by 


570 


SuRPLUS «& 


First National Bank 
chartered May 24, 1934. 


ARKANSAS 


3enton—*Saline County Banking Co. 81- 
709—Mar. 3. 
300neville—Bank of Booneville. 81-194 
—Taken over for management by Bank 
Commissioner Mar. 14 under Act 88. 

Brinkley—Monroe County Bank. 81- 
190—Taken over for liquidation May 
31. 

Camden—First National Bank, conserv- 
ator bank. 81-94—Succeeded by new 
Citizens National Bank. 

Cotton Plant—Farmers National Bank. 
81-652—Conservatorship terminated 
Mar. 19 and receiver appointed. 

Holly Grove—First National Bank. 81- 
276—Conservatorship terminated and 
receiver appointed Feb. 27. 

Magnolia—Columbia-Peoples Bank. 
162—Closed and put in 


in Tuscumbia, 





81- 
liquidation. 


CAPITAL 


$ 100,000 


30,000 


75.000 
Common 

25,000 
Preferred 


50,000 


Screitus & 


Paorris PRESIDENT 


$ 57,220 G. L. Gilkey F. C. H. Doepke 


John Liegeois 


Edd Speaker 


20,000 A. F. Solliday 
Surplus 


W. C. Illick 


15,000 C. H. Benlick R. D. Luther 


Certain assets and 100% deposit liabil- 
ity taken over by Citizens Bank (new) 
which opened May 12. 

Malvern—*Farmers & Merchants Bank 
81-559—Succeeded by Malvern National 
Bank, July 28. 

Malvern—*First National Bank. con- 
servator bank. 81-132—Succeeded by 
Malvern National Bank, July 28. 

Marianna—Lee County National Bank, 
conservator bank. 81-85—Succeeded 
by First National Bank at Marianna. 

Pine Bluff—Cotton Belt Bank & Trust 
Co. 81-42—Taken over by Bank Com- 
missioner for liquidation Mar. 12. 
Part of business taken over by Na- 
Sa of Commerce, organized 
Mar. 12. 


CALIFORNIA 


Altadena (Br. Pasadena FP. O.)—Alta- 
dena National Bank. 90-1164—Volun- 
tary liquidation Mar. 22. 

Corcoran—*First National Bank, conser- 
vator bank. 90-534—Conservatorship 
terminated July 21 and bank succeed- 
ed by First National Bank in Cor- 
coran. 

Cypress—Southern County Bank (Branch 
of Anaheim) 90-1239—Discontinued 
Apr. 13. 

Pasadena—Security-First National Bank 
of Los Angeles (Colorado & Broadway 
Branch) 90-69—Business transferred 
to Pasadena Branch May 26. 

San Gabriel—First National Bank. 90- 
1023—Conservatorship terminated and 
receiver appointed Mar. 27 

Torrance—First National Bank. 90-800— 
Conservatorship terminated June 23, 


1934. Succeeded by Torrance National 
Bank. 

COLORADO 

Boulder—Boulder National Bank. 82-21 


—Conservatorship terminated and re- 
ceiver appointed Mar. 28. Replaced 
by First National Bank in Boulder. 


Cope—*Farmers State Bank. 82-387— 
voluntary liquidation June 30. 
Denver—*Guardian Trust Co. 23-72—In 


liquidation. Rep. July 9. 

Eads—*First National Bank, conserva- 
tor bank. Succeeded by First National 
Bank in Eads. 

Fort Collins—First National Bank, con- 
servator bank. 82-26—Succeeded by 
new First National Bank in Fort Col- 
lins. charter issued May 12. 

La Junta—First National Bank, con- 
servator bank. 82-65—Liquidating. 
Part of assets purchased by Colorado 
Savings & Trust Co., May 16, 1934. 

Leadville—*Carbonate-American Nation- 
al Bank. 82-43—Voluntary liquidation 
July 11. 

Lyons—*State Bank of Lyons. 82-269— 
Voluntary liquidation June 27. 

Silverton—First National Bank. 82-106 
—Voluntarily liquidated Mar. 1. 

Swink—*First State Bank. 82-300—Vol- 
untary liquidation. Rep. July 30. 
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CONNECTICUT 

Ansonia—Naugatuck Valley Morris Plan 
Bank. 51-151—In liquidation Feb. 1934. 

Bridgeport—T. L. Watson & Co. 51-33 
—Retiring as Private Banker as of 
June 1, 1934. 


DISTRICT OF COLUMBIA 


Washington—Franklin National Bank. 
15-84—Conservatorship terminated Apr. 
19 and returned to Directors for con- 
tract of sale with new City Bank of 
Washington, formerly Washington Me- 
chanics Savings Bank. 


FLORIDA 
Fort Myers—First National Bank, con- 
servator bank.  63-101—Conservator- 





ship terminated June 13 and new bank 
authorized June 15. 

Jacksonville—*Florida Southside Bank 
63-447—Voluntary liquidation July 17. 

Melbourne—Melbourne State Bank. 63- 
290—Closed for liquidation May 19. 

Sebring—*Highlands County Bank, con- 
servator bank. 63-500—In «liquidation. 
Rep. July 9. 


GEORGIA 


Clermont—Clermont Banking Co. _ 64- 
861—Voluntarily liquidated Feh. 26 





Elberton—First National Bank. 64-129 
—Replaced by new First National 
Bank in Elberton. 

Millen—First National Bank, conserva- 





tor bank. 64-273—Conservatorship ter- 
minated and receiver appointed June 
26, 1934. 

Norwood—*Ray Banking Co., 
64-924—-Voluntary liquidation. 
July 11. 

Sale City—Farmers Bank of Pelham 
(Branch of Pelham) 64-1075—Discon- 
tinued Dec. 1, 1933. 

Waverly Hall—*Farmers Banking Co. 
64-478—Voluntary liquidation. tep. 
Aug. 6. 

Waycross—First National Bank, con- 
servator bank. 64-74—Conservatorship 
terminated June 16 and new bank 
authorized. 


IDAHO 


Kuna—Kuna State Bank. 
untary liquidation Apr. 19. 


ILLINOIS 


Batchtown—Bank of Richwoods. _ 170- 
1160—Liquidated through Bank of Cal- 
houn County, Hardin, Feb. 1. 


(Private) 
Rep. 


92-233—Vol- 


Beverly—Beverly State Bank., 70-1882— 
Rep. Apr. 7. 

Breese—First National Bank, conserva- 
tor bank. 70-628—Liquidating. Rep. 
Apr. 12. 

Chicago—Broadway Trust & Savings 


Bank. 
June 23. 

Chicago—Edgewater Trust & Savings 
Bank. 2-330—Discontinued receiving 
deposits and retiring its deposit liabil- 
ity Mar. 1. 

East Peoria—Fond Du Lac State Bank. 
70-1993—Closed for examination and 
adjustment as of May 26. 

East St. Louis—First National Bank in 
East St. Louis, conservator bank. 70-16 
—Succeeded by First National Bank at 
East St. Louis. 

Galva—Galva First National Bank, con- 
servator bank. 70-568. Certain assets 
taken over by new First National Bank 
in Galva, opened May 26. 

Goleonda—First National Bank, con- 
servator bank. 70-837—Succeeded by 
new First National Bank in Golconda 
May 31. 

Lanark—First National Bank, conserva- 
tor bank. 70-807—Liquidated by con- 
servator Mar. 17. Will be succeeded by 
anew bank. 

Lansing—Oak Glen Trust & Savings 
Bank. 70-2094—Voluntary liquidation 
April 24, 1934. 

Lincoln—Lincoln National Bank, con- 
Servator bank. 70-215—Succeeded by 
new First National Bank in Lincoln, 
Apr. 25. 

Livingston—*First National Bank, con- 
Servator bank. 70-1697—Conservator- 
Ship terminated July 5 and receiver 
appointed. 

Madison—*First National Bank, conser- 
vator bank. 70-404—Conservatorship 
terminated July 27 and bank succeed- 
ed by First National Bank in Madison. 

Metcalf—*First National Bank. 70-1457 
—Voluntary liquidation July 15. 


2-332—Voluntary liquidation 


Mount Carmel — American-First Na- 
tional Bank, conservator bank. 70-323 
—Conservatorship terminated. Re- 


_ceiver appointed May 31. 

Newton—First National Bank, conserva- 
tor bank. 70-633—Succeeded by new 
First National Bank in Newton. 


Olney—*First National 
tor bank. 70-412—Succeeded by First 
National Bank in Olney July 9. 

Redmon—Redmon State Bank. 70-1543— 
In liquidation Mar. 29. 

Ridge Farm—City National Bank, con- 
servator bank. 70-877—Conservator- 
ship terminated and bank returned to 
its board of directors for liquidation 
May 19. 

Schaumberg—(Roselle P. O.)—Farmers 
State Bank. 70-1569—Voluntary liquid- 
ation Jan. 17. 

Taylorville—Corn Belt Joint Stock Land 
Bank. Liquidated Mar. 31. 

Thornton—Thornton , State Bank. 70- 
1735—Voluntary liquidation Mar. 8. 

Urbana—First National Bank. 70-257— 
conservatorship terminated and re- 
ceiver appointed Mar. 13. 

Woodstock—American National Bank. 
conservator bank. 70-437—Conserva- 


Bank, conserva- 


torship terminated May 7, and new 
First National Bank of Woodstock 
licensed. 
INDIANA 


Boonville—*First National Bank, conser- 
vator bank. 71-390—Conservatorship 
terminated July 7 and bank succeed- 
ed by Boonville National Bank. 

Bremen—First Uhion State Bank. 71- 
489—Apr. 9. 

Bristol—Bristol Bank. 71-687— 
Apr. 9. 

Browns Valley—Browns Valley Bank. 
71-690—Mar. 26. 

Burket—Bank of Seward. 71-976—Feb. 


State 


28. 
Charlottesville—Citizens Bank. 


71-1040 
—Mar. 31 
Danville—Danville Trust Co. 71-518— 
June 12. 
Elnora—Citizens Bank (Private) 71-742 
—aApr. 9. 


Florence—*Florence Deposit Bank. 71- 


750—July 18. 
Forest—Citizens Bank. 71-751—June 1. 


Grand View—Grandview Bank. 71-768— 
Apr. 11. 
Greenwood—*Citizens National Bank, 


bank. 71-521—Retired 
Reserve stock and in 


conservator 
their Federal 


hands of conservator for liquidation 
May 2. 
Greenwood—First National Bank, con- 


servator bank. 71-520—Liquidated by 

conservator Mar. 21. To be succeeded 

by a new bank. 
Griffith—Griffth State Bank. 71-1191— 


Feb. 24. 

Hartford City—First National Bank. 71- 
308 (conservator bank). Receiver ap- 
pointed May 23, 1934. 


Jasper—Farmers & Merchants State 
Bank. 71-455—Voluntary liquidation 
May 7. 


Metamora—Farmers Bank (Private) 71- 
827—Apr. 10. 

Milroy—First National Bank. 71-1169— 
Voluntary liquidation May 23. 

Montmorenci—Montmorenci Bank. 71- 
844—Mar. 6. 

Rensselaer—Farmers & Merchants Na- 
tional Bank. 71-1149—Liquidated by 
conservator Apr. 11. To be succeeded 
by new bank. 

Straughn—Peoples Bank (Private) 71- 
973—Apr. 10. 

Valparaiso—Thrift Trust Co. 71-277— 
Mar. 12. 


IOWA 


Altoona—Shaffer State Bank, operating 
under Senate File 111. 72-1017—Placed 
in receivership May 22. 

Baxter—Peoples State Savings Bank. 72- 
947—Placed in Receivership Mar. 3. 

Bellevue—First National Bank, conser- 
vator bank. 70-2039—Succeeded by new 
First National Bank in Bellevue, char- 
tered 5 /22 /34. 

Cedar Rapids—American Trust & Sav- 
ings Bank. 47-6—In liquidation. 50% 
of deposit liability taken over by new 


Guaranty Bank & ‘Trust Co. Rep. 
May 8. 
Cedar Rapids—Cedar Rapids Savings 


Bank & Trust Co. 47-2—In liquidation 
50% of deposit liability taken over by 
new Guaranty Bank & Trust Co. Rep. 
May 8. 

Central City—Wapsie Valley State Bank, 
operating under Senate File 111. 72- 
1241—Placed in receivership Apr. 19. 

Clarinda—*Union Trust Co. 72-1789— 
Liquidated July 1. 

Craig—Farmers Savings Bank, operat- 
ing under Senate File 111. 72-1160— 
Placed in receivership Apr. 2. 

Crystal Lake—Farmers National Bank, 
conservator bank. 72-1153—Receiver 
appointed May 23. 

Cumming—Cumming State Bank. 72- 
1268—Deposit liability assumed May 25 
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by Norwalk-Cumming State Bank, 
formerly Norwalk State Bank, Norwalk. 
Rep. May 25. 

Dexter—lowa State Bank, 
under Senate File 111. 72-762—Placed 
in receivership Mar. 19. 

Downey—Downey Savings Bank. 72- 
1296—40% of deposit liability assumed 
by West Liberty State Bank, West 
Liberty, May 31. 

Dunbar—*Dunbar Savings Bank, oper- 
ating under Senate File 111. 72-1299— 
Liquidated 100% as of close of busi- 
ness July 26. 

Earlville—Farmers State Bank, operat- 
ing under Senate File 111. 72-1966— 
Placed in receivership Apr. 9. 

Fairfiield—Iowa Loan & Trust Co. 72- 
1926—50% of deposit liability assumed 
by the new Iowa State Bank & Trust 
Co., and the remaining 50% placed in 
receivership May 24. 

Fairfield—ilowa State Savings Bank. 72- 
188—50% of deposit liability assumed 
by the new Iowa State Bank & Trust 
Co. and the remaining 50% placed in 
receivership May 24. 

Festina—Festina Savings Bank, operat- 
ing under Senate File 111. 72-1973— 
Placed in receivership June 22. 

Fort Dodge—*First State Bank & Trust 
Co. 72-80—In receivership July 17. : 

Garden City—*Farmers Savings Bank, 
operating under Senate File 111. 72- 
1334—Liquidated. Paying out 100% as 
of close of business July 23. 

Gray—Farmers Savings Bank, operating 
under Senate File 111. 72-1352—Placed 
in receivership Apr. 25. 

Grundy Center—Grundy County Savings 
Bank, operating under Senate File 111. 
72-507—Placed in receivership Mar. 17. 

Hamlin—Farmers Savings Bank. 72- 
1756—Placed in receivership Mar. 19. 


operating 





Hampton—Robinson Bros. 3ank, Pri- 
vate. 72-333—-Voluntary liquidation 
June 9. 


Harpers Ferry—State Bank of Harpers 
Ferry, operating under Senate File 111. 
Placed in receivership Apr. 2. 

Jolley—Peoples Bank. 72-1389—vVolun- 
tary liquidation June 20. 

Kensett—*First State Bank. 72-1393— 
Liquidated its deposit liability in full 
as of close of business June 30 

Knierim—State Savings Bank, operating 
under Senate File 111. 72-1402—Placed 
in receivership Apr. 4. 

Le Mars—*Le Mars Loan & Trust Co., 
operating under Senate File 111. 72- 
2042—Placed in receivership for liquid- 
ation July 27. 

Liscomb—Liscomb State Savings Bank, 
operating under Senate File 111. 172- 
1427—Placed in receivership Apr. 5. 

Little Cedar—Citizens Bank (Private), 
operating under Senate File 111. 72- 
1669—Placed in receivership May 2. 

Mallard—Mallard Trust & Savings 
Bank, operating under Senate File 111 
oe in receivership May 

Marion—Commercial Savings Bank, op- 
erating under Serate File 111. 72-220— 
Placed in receivership May 31. 

McCallsburg—*Security Savings 
72-1943—Liquidated its deposit liabil- 
ity. Paying its depositors in full as 
of close of busness July 5. 

Millersburg—Millersburg Savings Bank, 
operating under Senate File 111. 72- 
1470—Liquidated as of June 9. 

Milton—Citizens Bank. 72-674—May 3. 

New Hartford—New Hartford Savings 
Bank, operating under Senate File 111. 
72-2108—Placed in receivership Apr. 9. 

Odebolt—First National Bank. 72-523— 
Voluntary liquidation May 17. 

Plover—*Peoples Savings Bank. operat- 
ing under Senate File 111. Absorbed 
by Commercial State Bank, Pocahontas 
July 13. 

Rose Hill—Rose Hill Savings Bank, op- 
erating under Senate File 111. 72-1562 
—Placed in receivership May 15. 

Ryan—Security Trust & Savings Bank, 
operating under Senate File 111. 70- 
1730—Placed in receivership Apr. 19. 

Shannon City—Shanonn City Savings 
Bank, operating under Senate File 111. 
72-1114—Placed in receivership Apr. 2. 

Sioux City—Commercial State Savings 
Bank, operating under Senate File 111. 
41-71—Liquidated. Paying their de- 
posit liability in full as of June 20. . 

Valley Junction—*Security Savings 
Bank, operating under Senate File 111. 
72-1741—Placed in receivership for 
liquidation July 23. 

Toetersville—Union Savings Bank, op- 
erating under Senate File 111. 72-1951 
—Placed in receivership as of June 16. 

West Liberty—Iowa State Bank. 72- 
454—40% of deposit liability assumed 
by West Liberty State Bank (new). 


571 


Bank. 







































































































































West Liberty—Peoples State Bank, op- 
erating under State File 111. 72-453— 
40% of deposit liability assumed by 
West Liberty State Bank (new) 

Winterset—Citizens National Bank, con- 

servator bank. 72-314—In liquidation 

Apr. 11. Succeeded by new bank. 


KANSAS 


Cambridge—Cambridge State Bank. 83- 
767—Voluntarily liquidated Mar. 7. 








Carlton—Carlton State Bank. 83-769— 
Voluntary liquidatiovy Apr. 7. 

Eureka—Citizens Nativnal Bank. 83- 
227—Receiver appointed Feb. 24. 


eet 
City—*Jellison Trust Co. 83- 
process of liquidation. Rep. 


Junction 
133—In 





July 11. 

Luray—First National Bank, conserva- 
tor bank. 83-928—Acceptable assets 
taken over by Waldo State Bank, 


Waldo which bank changed title and 
location to Peoples State Bank, Luray, 
June 1. 
Lyndon—*First National Bank, conserv- 
‘ator bank. 83-439—Liquidating. Rep. 


Aug. 7. ‘ 
Osborne—Exchange National Bank. &3- 
295—In liquidation. Deposit liabilities 
assumed by First State Bank, Osborne, 
Apr. 2. : 
Severance—Bank of Severance, Private. 
83-1035—Closed June 22. 





KENTUCKY 

Carrollton—Carrollton National | Bank. 
73-220—Conservatorship terminated 
Apr. 25 and receiver appointed. 

Dawson Springs—First National Bank, 
in conservatorship since Mar. 3. 1933. 
73-697—Receiver appointed Mar. 14. 





Lewisport—*Bank of Lewisport. 73-535 
—Turned over to the Banking Com- 
mission for liquidation Aug. 4 

Owensboro—National Deposit Bank, 


conservator bank. 73-42—Conservator- 
ship terminated May 5. Succeeded by 
new bank. 

Paris—First National Bank, conserva- 
tor bank. 173-119—Succeeded by Na- 
tional Bank & Trust Co. 


LOUISIANA 

DeRidder—First National Bank, con- 
servator bank. 84-99—Conservatorship 
terminated May 25. Succeeded by new 
First National Bank in De Ridder. 

Elton—First National Bank, conserva- 


tor bank. 84-356—Receiver appointed 
May 2. ; 
Hall Summit—*Bank of Hall Summit 


(Branch of Bank of Coushatta) 84-409 

Hammond—Citizens National Bank. 84- 
387—Conservatorship terminated Mar. 
29. Sueceeded hv a new hank 

Lake Charles—*Calcasieu National Bank 
in Lake Charles, conservator bank. 
84-18—Conservatorship terminated July 
19. Certain assets sold to Calcasieu- 
Marine National Bank of Lake 
Charles. ; ¥ 

Springhill—*Commercial 3ank & 
Co. 84-319—Apr. 11. 


MAINE 

Ft. Kent—‘*First National Bank, con- 
servator bank. 52-241—Conservator- 
ship terminated July 19. Succeeded by 
First National Bank in Fort Kent. 





Trust 


MARYLAND : 

Frostburg—First National Bank, con- 
aveter bank. 65-52—-Conservatorship 
terminated and _ receiver appointed 
June 4, 1934. 

Galesville—West River Bank (Branch 


olis Banking & Trust Co., 
pee rs 65-250—Closed and all ac- 
counts transferred to Head Office. Rep. 
June 30. 
Midland—First National Bank, conserv- 
ator bank. 65-181—Receiver appointed 
9. 
hesaeeme City—Citizens National Bank, 
conservator bank. 65-80—Conservator- 
ship terminated Apr. 17 and new bank 
authorized. 


MASSACHUSETTS 

Baldwinsville—*Gardner 
(Branch of Gardner) 
tinued. Rep. Aug. 6. 

Chelsea—National City Bank, conserva- 
tor bank. 53-228—Succeeded by new 
bank Mar. 30 

Revere—First National Bank, conserv- 
ator bank. 53-647—Succeeded by new 
First National Bank in Revere. Char- 
ter issued May 18. 


MICHIGAN 


Amble—Amble State Bank, 
bank. 74-1011-—Receiver 
May 29. 
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Savings Bank 
53-560—Discon- 


conservator 
appointed 








Auburn—Peoples State Savings Bank. 
74-554—-Receiver appointed May 3. 

Bach—Seeley, Andrews, Bach & Co., 
Private. 74-926—Closed for liquidation. 
Rep. June 25. 

Bronson—Peoples National Bank, con- 
servator bank. 74-455—Liquidated by 
Conservator Mar. 15. Will be succeeded 
by a new bank. 

Caspian—Caspian National Bank, con- 
servator bank. 74-1061—Consolidated 
with First National Bank, Iron River 
and 50% of deposits taken over by new 
Iron River National Bank, Iron River, 
open Apr. 16. 

Central Lake—*First State Bank. con- 

servator bank. 74-480—In hands of 

receiver July 10. 


Colwood (Colling P. O.)—Seeley, An- 
drews, Bach & Co., Private. 74-604— 
Closed for liquidation. Rep. June 25. 

Conklin—*Conklin State Bank. 74-606— 


In hands of receiver July 10. 

Coral—State Bank of Montcalm Co., 
conservator bank. 74-609—Receiver 
appointed Apr. 17. 

Dryden—Dryden State Bank, conserva- 
1g bank, 74-531—In receivership Mar. 

Elk Rapids—*Elk Rapids State Bank, 
conservator’ bank. 74-630—Receiver 
appointed July $31. 

Essexville—State Savings Bank, con- 
servator bank. 74-996—Bay Trust Co., 
appointed receiver Mar. 22. 


Fenwick—Fenwick State Bank. 74-1012 
—Receiver appointed Apr. 17. 
Fife Lake—Citizens State Bank. 74-643 


—Receiver appointed Apr. 12. 
Garden City—Garden City State Bank, 


conservator bank. 74-1163—Receiver 
appointed May 8. 
Gladstone—First National Bank, con- 


servator bank. 74-999—Succeeded by 
First National Bank in Gladstone Apr. 


Gobles—First State Bank. 74-948—Re- 
ceiver appointed Apr. 23. 

Ionia—National Bank of Ionia, conserv- 
ator bank. 74-266—Being liquidated by 
conservator. Certain assets and de- 
posits taken over by Ionia County Na- 
tional Bank. 

Iron River—First National Rank, con- 
servator bank. 74-693—50% of deposits 
and acceptable assets taken over by 
new Tron River National Bank, open 
Apr. 16. 

Kingsley—*First State Bank, conserva- 
tor bank. 74-699—In hands of receiver 
July 10. 

Lineoln—LincolIn State Bank, conserv- 
ator bank. 74-716—Placed in receiver- 
ship June 12. 

Maple Rapids—First State Bank, 
servator bank. 
pointed June 12. 

Marysville—Marysville 
conservator bank. 
appointed Mar. 22. 

Mesick—*Farmers & Merchants State 
Bank, conservator bank. 74-738—In 
receivership July 10. 

Mi'burg Benton Harbor P. O.)—Milbure 
State Bank, conservator bank. 74-1057 
—Placed in receivership. Rep. June 22. 

Milford—*First State Bank, conserva- 
tor bank. 74-743—Placed in receiver- 
ship July 18. 

Montgomery—Montgomery State Bank. 
74-930—Receiver appointed Apr. 26. 

Mulliken—Bank of Mulliken. 74-754— 
yee. 29, 1933. Receiver appointed Mar. 


con- 
74-725—Receiver ap- 


Savings Bank, 
74-1052—Receiver 


Parma—First State Bank, conservator 
bank. 74-784—In receivership Mar. 14. 
Peck—State Savings Bank. 74-785—Re- 
ceiver appointed Mar. 7. 
Pittsford—Pittsford State Savings Bank. 
74-794—Receiver appointed Apr. 12. 
Sixlakes—State Bank of Six Lakes. 74- 
976—Receiver appointed Apr. 23. 
Tawas City—Iosco County State Bank. 
74-1142—Receiver appointed Apr. 27. 
Ubly—*Citizens State Bank. conservator 
bank. 74-868—In receivership July 10. 
Utica—*Utica State Savings Bank, con- 
servator bank. 74-1060—Receiver ap- 
pointed July 18. 

Vestaburg—State Bank of Vestaburg. 
74-873—Liquidating. Rep. Mar. 12. 
Washington—Washington Savings Bank. 
conservator bank. 74-878—Receiver 

appointed May 29. 
Wolverine—Wolverine State Savings 
peak. 74-482—Receiver appointed Apr. 


Woodland—Woodland State Bank, con- 
servator hank. 74-890—Receiver ap- 
pointed Mar. 28. 


MINNESOTA 


Amboy—First National Bank in Amboy. 
75-539 — Conservatorship terminated 
Mar. 19 and bank returned to Board of 
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Directors for purpose of entering into 
contract of sale with Security Nationa] 
Bank which was chartered Mar. 17. 
Hutchinson—*Farmers National Bank 
conservator bank. 75-1035—Conserya.- 
torship terminated July 7 and bank 
succeeded by First National Bank. 

Mankato—*National Bank of Commerce, 
conservator bank. 75-37—Conservator. 
ship terminated July 11 and bank sue. 
ceeded by National Bank of Commerce 
in Mankato. 

St. Martin—*St. Martin State 
1169—Liquidating. 

West Concord—First National Bank 
conservator bank. 75-988—Succeeded 
by new First National Bank in West 
Concord May 28. 


MISSISSIPPI 


Greenville—*Citizens Bank & Trust Co. 
85-55—Voluntary liquidation June 30, 


MISSOURI 


Argyle—* Bank of Argyle. 80-870 
Closed by order of Board of Directors 
July 17. f 

Aurora—*Peoples Bank. 
July 

a. , 
airstown—Bank of Blairstown. 0. 
823—Closed July 2 by order of ments 
of Directors. 

Branson—Bank of Branson. 80-904— 
Certain assets taken over by Security 

oh a - Branson June 11. , 
utier—Farmers Bank of Bates C y 
80-257—May 8. whee 

Butler—Peoples Bank. 80-260—Apr. 30 

Butler—Walton Bank & Trust Co. 80- 
— ee May 10 by Board of Direc- 
ors. 


CasSweill—Caréwell Bank. 80-913—June 


Sank. 75. 
Rep. July 9. 





80-212—Closed 
10 by order of Board of Direc. 


Centerville—*Reynolds County Bank. &80- 
917—Closed July 16 by order of Board 


of Directors. 
Cooter—Bank of Cooter. 80-938—Closed 


by order of Board of Directors Apr. 21. 


Crocker—Crocker State Bank. 80-766— 
June 26. 

Eldorado Springs—Bank of Eldorado 
Springs. 80-277—Closed by order of 
_ Board of Directors Mar. 27. 

Forsyth—*Taney County Bank. 80-991— 


Closed by order of Board of Directors 
July 25. 

Holt—*Farmers Bank. 80-806—July 19. 
In liquidation. 3 

Hurdland—*Farmers Bank. 80-813— 
Closed by order of Board of Directors 
July 5. 

Iberia—Farmers & Traders Bank. 80- 
748—Closed May 21 by order of Board 
of Directors. 

Ironton—Iron County Bank. 80-604— 
Closed May 21 by order of Board of 
Directors. 

Jefferson City—*Cole County Bank. 80- 
65—Closed July 9 by order of Board 
of Directors. 


et varmere Bank. 





80-1555—June 


Kirkwood—Kirkwood Trust Co. 80-210 
—Closed by order of Board of Directors 


Mar. 29. 

Lamar—First National Bank, conserv- 
ator bank. 80-286—Succeeded by new 
First National Bank in Lamar. 

Linneus—Farmers & Merchants Bank. 
80-554—Closed by order of Board of 
Directors Mar. 23. 

Luray—Central Bank. 80-1081—Mar. 31. 

Manchester—Bank of Manchester. 80- 
1084—Closed July 2 by order of Board 
of Directors. 

Marshfield—Citizens Bank. 80-463—Be- 
ing liquidated by Citizens State Bank 
(new) chartered on Mar. 3. 

Meta—*Bank of Meta. 80-771—Closed 
4 order of Board of Directors July 


19. 
Mill Grove—Mill Grove State Bank. 80- 
1106—May 8 


Modena—Bank of Modena. 80-1109— 
Liquidating May 7. 
Mountain Grove—First National Bank. 


80-383—In hands of receiver. Attempt- 
ing to organize a new bank. 

Noel—Bank of Noel. 80-1140—May 14. 

Osage City—*Bank of Osage City. 80- 
1512—Closed July 10 by order of 
Board of Directors. 

Osborn—*Farmers Bank. 80-792—Closed 
by order of Board of Directors July 3. 

Platte City—Wells Banking Co. 80-594— 
Succeeded hy new Wells Bank of Platte 
City. chartered on March 7. 

Ravanna—Ravanna State Bank. 80- 
1178—Closed May 9 by Board of Direc- 
tors. 

Rayville—Rank of Ravyville. 8f-1182— 
Closed by order of Board of Directors 
Apr. 16. 

Rockbridge—Rockbridge Bank. 


80-1191 
—May 31 
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gikeston—Sikeston Trust Co. 


80-238— 


Mar. 8. 

Steele—First National Bank. 80-1731— 
Liquidating. Effective May 8. Paid off 
all deposiotrs and sold certain assets 


to National Bank of Caruthersville 
which opened Apr. 7. 

st. Louis—Grand National Bank. 4-61— 
Conservatorship terminated and re- 
ceiver appointed Mar. 19. 

Sst. Marys—*Peoples Bank. 80-1304— 
Closed July 10 by order of Board of 
Directors. 

Sumner—Peoples Bank. 80-1489—Closed 
June 21 by order of Board of Directors. 

Triplett—The Triplett Bank. 80-725— 
Closed June 23 by order of Board of 
Directors. 

Union—Bank of Union. 80-528—60% of 
assets taken over by new United Bank 
of Union May 9. 

Union—Citizens Bank. 80-529—60% of 
assets taken over by new United Bank 
of Union May 9. 

—. State Bank. 80-1239— 
Mar. 8. 

Warrenton—Bank of Warren County. 
80-576—Mar. 3. Succeeded March 10, by 
Warren County Bank (new charter) 

Warsaw—Farmers & Traders Bank. 80- 
568—Discontinued and succeeded by 
the new Community Bank, chartered 
on Mar. 2. 

Webster Groves—First National Bank in 
Webster Groves. 80-122—Receiver ap- 
pointed Mar. 1. 

Westphalia—*Bank of Westphalia. 80- 
1254—Closed by order of Board of 
Directors July 24. 

Windsor—Farmers Bank. 80-294—Closed 
by order of Board of Directors Apr. 24. 

Windsor—First National Bank. 80-295— 
Conservatorship terminated and re- 
ceiver appointed Mar. 28. 

Wright City—Wright City Bank. 80- 
783—June 1. 





MONTANA 


Belfry—Bank of Belfry. 93-163—Volun- 
tary liquidation May 10. 

Choteau—First National Bank. 93-116 
—Voluntary liquidation. Rep. June 4. 


NEBRASKA 


Anoka—Boyd County Stat ‘ - 
640—March 29. 3 slcasrccdlies 
Ashland—National Bank of Ashland, 
conservator bank. 76-192—Succeeded 
by new Citizens National Bank May 31. 
Axtell—Bank of Axtell. 76-513—Volun- 
tarily liquidated Mar. 23. 
Byron—Farmers & Merchants Bank. 76- 

eaueei is 30. , 
entra ity—Platte Valle 
ee tr, Ay y State Bank. 

David City—*Central Nebraska National 
Bank, conservator’ bank. 76-119— 
Taken over by First National Bank 
July 23. 

David City—City National Bank. con- 
servator bank. 76-120—Conservator- 
ship terminated June 15 and new bank 
authorized. 

Decatur—First National Bank. 76-320— 
Liquidating. To be succeeded by new 
state bank. Rep. Mar. 9. 

Edgar—Clay County State Bank. 76- 
242—Closed May 10 and taken over by 
Department of Banking. 

Edgar—State Bank of Edgar. 76-241— 
Closed May 10 and taken over by Dept. 
of Banking. 

Ericson—Ericson State Bank. 76-723— 
Closed Apr. 10 and is liquidating 
through State Bank of Scotia, Scotia. 
Fort Calhoun—Fort Calhoun State Bank. 
76-1001—-Closed_ Apr. 24 and is being 
taken over by Dept. of Banking. 


Fremont—*Union Trust Co. 76-9—Liq- 
uidating. 
Haig—State Bank of Haig. 76-1062— 


Liquidated and closed Mar. 7. 
Harbine—State Bank of Harbine. 76- 
i48—Voluntary liquidation. Rep. May 


Holmesville—State Bank of Holmesville. 
76-754—-Voluntarily liquidated Mar. 31. 


Hubbard—Hubbard State Bank. 76-759 
—Voluntary liquidation May 5. 

Kenesaw—First State Bank. 76-352— 
Mar. 31 

Lewiston—Bank of Lewiston. 76-779— 
Voluntarily liquidated Mar. 31. 

Lincoln—*Commerce Trust Co. 43-61— 
Liquidated June 15. 

Moorefield—Bank of Moorefield. 76-812 
_—May 1. 

Nebraska City—*Merchants National 
Bank. 76-51—-Voluntary liquidation 
June 30. 

Omaha—Union State Bank. 27-62—May 

Princeton—Princeton State Bank. 76- 


1053—Voluntary liquidation through 
Union Bank, Lincoln as of June 25. 


Sarben—Sarben State Bank. 76-1106— 
Closed June 27. Voluntarily liquidated 
and paying all deposits in full. 

Schuyler—Schuyler Savings Bank. 176- 
130—Ceased doing a banking business 
and has liquidated through the Schuy- 
ler State Bank Apr. 16. 

St. Libory—*St. Libory State Bank. 76- 
874—Liquidated through Commercial 
Bank, Grand Island. Rep. July 5. 

Staplehurst—Bank of Staplehurst. 176- 


870—Apr. 28. 
State Bank.  176-479— 


Tobias—‘ obias 
Voluntarily liquidated Mar. 15. 

Wood Lake—Citizens State Bank. 76- 
625—Closed Apr. 4 and taken over by 
Dept. of Banking. 

Wood Lake—Wood Lake Bank. 76-624— 
Closed Apr. 4 and taken over by Dept. 
of Banking. 


NEW HAMPSHIRE 


Berlin—Berlin National Bank, conserva- 
tor bank. 54-41. Reopened Apr. 14. 
Discontinued May 12 and merged with 
City National Bank as Berlin City Na- 
tional Bank. 


NEW JERSEY 


Carteret—First National Bank, conserv- 
vator bank. 55-437—Succeeded by 
First National Bank in Carteret (new) 
Charter issued May 18. 

Cliffside Park—Cliffside Park National 


Bank, conservator bank. 55-503—This 
bank, the Palisade National Bank, 
Fort Lee and First National Bank, 


Fairview, succeeded by United Na- 
tional Bank of Cliffside Park, May 24. 

Lakewood—Peoples National Bank, con- 
servator bank. 55-319—Succeeded by 
new bank Mar. 29. 

Ocean City—Ocean City National Bank, 
conservator bank. 55-572—Succeeded 
by The National Bank of Ocean City, 
Charter issued May 12. 

Palisade—Palisade National Bank of 
Fort Lee, conservator bank. 55-571— 
This bank, the Cliffside Park National 
Bank, Cliffside Park and First National 
Bank, Fairview, succeeded by United 
_— Bank of Cliffside Park, May 

Sea Bright—First National Bank in Sea 
Bright, conservator bank. 55-439— 
Succeeded by new Sea Bright National 
Bank, June 1, 1934. 

Secaucus (W. New York P. O.)—First 


National Bank. 55-440—Liquidated by 
conservator. To be succeeded by a 
new bank. Z 


Tuckahoe—Tuckahoe National Bank, 
conservator bank. 55-447—Conserva- 
torship terminated June 11 and new 
bank licensed to commence business 
June 12 


NEW YORK 


Cherry Creek—The Cherry Creek Na- 
tional Bank, conservator bank. 50-691 
—Succeeded by new Cherry Creek Na- 
tional Bank. 

Conewango Valley—Conewango Valley 
National Bank, conservator bank. 50- 
970—Succeeded by new Cherry Creek 
National Bank, Cherry Creek. 

New York City, Glendale (Borough of 
Queens)—*Bank of Manhattan Co. 
(Branch of New York City) 1-2—Dis- 
continued 

Poughkeepsie—Bartolo Barone, Private 
Banker. 50-170—Charter revoked and 
business has been voluntarily liqui- 
dated Mar. 25. 

Woodmere — Hewlett - Woodmere Na- 
tional Bank, conservator bank. 50- 
1056—Receiver appointed May 9. 


NORTH CAROLINA 


Charlotte—*Merchants & Farmers Na- 
tional Bank, conservator bank. 66-16 
—Conservatorship terminated July 24 
and receiver appointed. 

Cherryville—*The Cherryville National 
3ank, conservator bank. 66-326—Con- 
servatorship terminated July 20 and 
bank succeeded by Cherryville Na- 
tional Bank. 

Highlands—Highlands Bank. 68-778— 
Voluntary liquidation. Formal notice 
filed Apr. 4 

Winston-Salem—Farmers National Bank 
& Trust Co., 66-52 (Conservator Bank) 
—Succeeded by new First National 
Bank, charter issued May 14. 


NORTH DAKOTA 


Kulm—First State Bank. 77-169. 

Mohall—Renville County Bank. 77-1080 
—June 9. Opened new bank at Ken- 
mare, N. D. 

Mott—First National Bank, conservator 
bank. 77-181—Succeeded by new First 
National Bank in Mott. ew charter 
issued Mar. 26. 
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OHIO 


Antwerp—Antwerp Exchange Bank Co. 
56-873—-Under conservatorship. Closed 
for liquidation Mar. 27. 

Arcanum—First-Farmers National Bank, . 
conservator bank. 56-708—Succeeded 
by new Arcanum National Bank. 

Atwater—Atwater Savings Bank Co. 56- 
878—Under conservatorship. Closed 
for liquidation Mar. 16. 

Bradford—First National Barfk. 56-635 
—Under conservatorship. Succeeded by 
new Bradford National Bank. 

Buffalo—Bank of Buffalo Company, con- 


servator bank. 56-1223—closed for 
liquidation May 22. 
€hillicothe—Central National Bank. 56- 


oy neey liquidation. Rep. Apr. 


Cincinnati—Peoples Bank & Savings Co. 
13-65—Closed for liquidation Feb. 13. 
Reopened Mar. 13 

Gibsonburg—*Gibsonburg Banking Co. 
56-630—Closed for liquidation July 30. 

Groveport—Groveport Bank Co. 56-974 
—Under conservatorship. Closed for 
liquidation Mar. 19. 


Hartville—*Hartville Banking Co., con- 


servator bank. 56-982—-Closed for 
liquidation July 11. 
LaGrange—Peoples Bank, Private, con- 


servator bank. 56-1011—Closed for 
liquidation May 22. 

Lorain—National Bank of 
conservator bank. 
appointed May 9. 


Commerce, 
56-110—Receiver 


Lucasville—Lucasville Bank. 56-1336— 
Under conservatorship. Closed for 
liquidation Mar. 20. 

Madison—Exchange Bank, conservator 


bank. 56-1032—In liquidation Apr. 18. 
To be succeeded by new Citizens Bank. 

Mt. Healthy (Sta. Cin. P. O.)—*First 
National Bank, conservator bank. 56- 
1060—Succeeded by new Mt. Healthy 
National Bank. 

Mingo Junction—First National Bank 
conservator bank. 56-1051—Succeeded 
by Mingo National Bank June 8. 

New Bremen—First City Bank conserv- 
ator bank. 56-671—In liquidation ef- 
fective not later than June 30, 1934. 

Painesville—*Painesville National: Bank 

Trust Co., conservator bank. 56- 
442—Conservatorship terminated July 
26 and bank succeeded by First Na- 
tional Bank in Painesville. 

Peninsula—Peninsula Banking Co., con- 
servator bank. 56-1099—Closed for 
liquidation May 22. 

Pettisville—Pettisville Savings Bank, 
conservator bank. 56-1101—closed for 
liquidation May 17. 

Pleasant City—Peoples Bank Co. 56- 
1197—Under conservatorship. Closed 
for liquidation Mar. 19. . 

Pomeroy—First City Bank, Private, con- 
servator bank. 56-512—Closed for 
liquidation May 22. 

Portage—Munn Banking Co., conserva- 
tor bank. 56-1112—In liquidation May 
16.. 

Sherwood—Sherwood Savings Bank Co., 
conservator bank. 56-1152—Closed for 
liquidation May 17. 


Steubenville—Citizens Commercial & 


Savings Bank. 56-1354—Under_ con- 
servatorship. Closed for liquidation 
Mar. 16. 

St. Marys—First National Bank, con- 


servator bank. 56-431—Succeeded by 
First National Bank in St. Marys. 

West Manchester—First State Bank. 56- 
1198—Under conservatorship. Closed 
for liquidation Mar. 13. 

West Milton—*Citizens State Bank. 56- 
719—Closed for liquidation July 26. 
Wharton—Wharton Bank, Uninc. 56- 
1200—Under conservatorship. Trans- 
ferred assets and liabilities to The 
_— Bank, licensed to open Mar. 








OKLAHOMA 

Chickasha—*First National Bank.  86- 
45—Conservatorship terminated July 
5 and receiver appointed. 

Clinton—Security National Bank, con- 
servator bank. 86-183—Conservator- 


ship terminated and receiver appointed 
June 28. 
Hitchita—*Hitchita State Bank. 86-936 
—Voluntary liquidation June 29. 
Optima—*First State Bank. 86-1025— 
Liquidated July 15 through City Na- 
tional Bank, Guymon. 
Walters—American Naitonal Bank, con- 
servator bank. 86-1141—Conservator- 
ship terminated Apr. 16 and succeeded 
by new Walters National Bank. 
Walters—The Walters National Bank, 
conservator bank. 86-312—Conserva- 
torship terminated Apr. 16 and suc- 
ceeded by new Walters National Bank. 
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Walters—Walters State Bank. 
Succeeded by new 
Bank, Apr. 16. 


86-468— 
Walters National 


Waukomis—*Farmers State Bank. 86- 
961—-Voluntary liquidation June 26. 

OREGON 

Beaverton—Bank of Beaverton. 96-150 


—in liquidation. 
taken over by 
June 16. 
Wallowa—Stockgrowers & Farmers Na- 
tional Bank. 96-232—Conservatorship 
— and receiver appointed 
ar. 6. 


Unrestricted deposits 
First Security Bank, 


PENNSYLVANIA 

Bangor—First National Bank, conserv- 
ator bank. 60-707—-Conservatorship 
terminated May 29 and succeeded by 
new First National Bank in Bangor. 

Beaver Falls—First National Bank, con- 
servator bank. 60-421—Succeeded by 
aoe First National Bank at Beaver 
alls 


Brentwood—Brentwood State Bank. 60- 
1636—All liabilities assumed by Bank 
of Brentwood which opened May 1. 

Burnside—Burnside National Bank, con- 
servator bank. 60-1572—Conservator- 
ship terminated and receiver appointed 
June 26 

Charleroi—First National Bank, con- 
servator bank. 60-492—Succeeded by 
new First National Bank in Charleroi. 





Charleroi—*Frank Riva (Private) Dis- 
continued. Rep. July 6. 
Clifton Heights—First National Bank, 


conservator bank. 60-1108—Succeeded 
by new Clifton Heights National Bank. 

Codorus—Codorus National Bank of Jef- 
ferson. 60-1114—Conservatorship ter- 
minated Mar. 19 for purpose of entering 
into contract of sale with new Codorus 
National Rank in Jefferson. 

Dover—Dover National Bank. 60-1134— 
Conservatorship terminated Mar. 7. 
New bank of same title organized. 

Ellsworth—National Bank of Ellsworth. 
60-1145—Voluntary liquidation Apr. 17. 

Erie—*Second National Bank, conserva- 
tor bank. 60-72—Succeeded by Na- 
tional Bank & Trust Co. July 12. 

Ford City—First National Bank & Trust 
Co., conservator bank. Succeeded by 
td National Bank of Ford City May 

Forest City—Farmers & Miners Na- 
tional Bank, conservator bank. 60- 
679—Succeeded by new First & Farm- 
ers National Bank May 15. 

Forest City—First National Bank, con- 
servator bank. 60-678—Succeeded by 
new First & Farmers National Bank 
May 15 

Gallitzin—First National Bank in Gal- 
litzin. conservator bank. 60-1167 
Succeeded by National Bank at 
Gallitzin. 

Girard—National Bank of Girard, con- 
servator bank. 60-1011—Succeeded by 
new Girard National Bank. 

Green Lane—*Valley National Bank, 
conservator bank. 60-1178—Suceeded 
by First National Bank of Green Lane 
July 6. . 

Hooversville—Citizens National Bank. 
60-1515—Liquidating under conserva- 
tor. Will be replaced by a new bank. 

Hooversville—First National Bank, con- 
servator bank. 60-1193—This bank and 
the Citizens National Bank (being 
liquidated were succeeded by the new 
Hooversville National Bank May 21). 

Indiana—First National Bank, conserv- 
ator bank. 60-682—Succeeded by new 
First National Bank in Indiana. 

Koppel—First National Bank. 60-1571— 
Conservatorship terminated Mar. 20 for 
purpose of entering into contract of 
sale with new First National Bank at 
Koppel. 

McKees Rocks—First National Bank. 
conservator bank. 60-169—Conserva- 
torship terminated Apr. 16 and suc- 
ceeded by new First National Bank at 
McKees Rocks. 

Mount Wolf—The Union National Bank. 
60-1264—conservator bank. Succeeded 


by new Union National Bank in Mount 
Wolf. 





First 





Narberth—Narberth National Bank, 
conservator bank. 60-1692—Conserva- 
torship terminated May 9. Succeeded 


by new National Bank of Narberth. 

North Girard—First National Bank, con- 
servator bank. 60-1643—Succeeded by 
new Girard National Bank, Girard. 

Philadelphia—Commercial National 
Bank, conservator bank. 3-7—Receiver 
appointed May 22. 

Philadelphia—National Bank of Olney 
in Philadelphia, conservator bank. 3- 
211—-Succeeded by National Bank of 
Olney at Philadelphia Apr. 23. 
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Philadelphia—Northwestern National 
Bank & Trust Co., conservator bank. 
3-36—Succeeded by new Northwestern 
National Bank in Philadelphia. 

Philadelphia—Sixth National Bank, 
conservator bank. 3-23—Succeeded by 
new South Philadelphia National Bank 
May 29. 

Philadelphia — Southwestern National 
3ank, conservator bank. 3-37—Suc- 
ceeded by new South Philadelphia Na- 
tional Bank May 29. 

Pittsburgh—*Bank of America Trust Co. 
8-140—July 17. In liquidation. 

Pittsburgh—Keystone National Bank, 
conservator bank. 8-27—Succeeded by 
new Kewstone National Bank in Pitts- 
burgh. 

Stoyestown—First National Bank. 60- 
1354—Conservatorship terminated Apr. 
5 and succeeded by new First National 
Bank at Stoyestown. 

Sykesville—First National Bank. con- 
servator bank. 60-1364—Succeeded by 
new First National Bank in Sykesville 
May 29. 

Timblin—*First National Bank, con- 
servator bank. 60-1489—Liquidating 
through Farmers & Miners Trust Co., 
Punxsutawney. Rep. Aug. 2. 

Tremont—*Tremont Depository 
(Branch of Pine Grove Bank, 
Grove) 60-916—June 6. 

Union City—The National Bank of 
Union City, conservator bank. 60-788— 
a by National Bank of Union 

ity. 

Wampum—First National Bank, con- 
servator bank. 60-1381—Succeeded by 
First National Bank in Wampum, char- 
ter issued Apr. 19 











Bank 
Pine 


West Alexander—*Citizens National 
Bank, conservator’ bank. 60-1052— 
conservatorship terminated July 16 


and receiver appointed. 

Windber—Citizens National Bank. 60- 
550—Under conservatorship. Succeeded 
by new bank Mar. 27 


SOUTH CAROLINA 


Clinton—Commercial 
bank. 
23. 

Due West—Due West Cash Depository. 
67-692—-Went into voluntary liquida- 
tion Mar. 29. 

Easlev—Commercial Bank. 


Bank, conservator 
67-148—Liquidating. Rep. Apr. 


conservator 


hank. 67-480—Closed in March 1934. 
Honea Path—RBank of Ware Shoals 


(Branch of Ware Shoals) 67-595—Dis- 
continued. Rep. Apr. 19. 

Liberty—Commercial Bank (Branch of 
Easley) Closed in March 1934. 

Spartanburg—Spartanburg Cash Deposi- 
tory. 67-37—In liquidation. Assets 
purchased by Citizens & Southern Bank 
rd South Carolina, Spartanburg Branch, 
June 1. 


TENNESSEE 
Ashland City—Cheatham County Bank, 
conservator bank. 87-280—Receiver ap- 


pointed Apr. 10. 
tock wood—*First National 


Bank, con- 
servator bank. 87-113—Succeeded by 
First National Bank in Rockwood 
July 23 

TEXAS 
Aransas Pass—*First National Bank, 


conservator bank. 88-1482—-Conserva- 
torship terminated June 23 and bank 
merged with First State Bank. 


Bertram—*D. C. Reed & Co. (Private) 
88-945—Voluntary liquidation. Rep. 
July 9. 

Dalhart—First National Bank. 88-351— 


Liquidating. New bank being organ- 
ized. Rep. Feb. 10. 

Dalhart—Midway Bank & Trust Co. 88- 
353—All deposits assumed by new First 
National Bank in Dalhart. 

Edinburg—First National Bank, con- 
servator bank. 88-2141—Succeeded by 
First National Bank in Edinburg May 
1. 

Fluvanna—*First State Bank. 88-1058— 
Voluntary liquidation May 8. 

Fort Worth—American Bank & Trust 
Co. 37-24—Assets being liquidated by 
American Trust Co. (not functioning 
as a bank or trust company but en- 
gaged solely in business of liquidating 
assets of the American Trust Co.) 
Rep. June 25. 


Goldthwaite—*First National Bank in 


Goldthwaite. 88-673—Sold out. Not 
operating. Rep. July 9. 
Goliad—*Commercial Bank (Uninc.) 


(Private) 88-1845—In voluntary liqui- 


dation. Rep. July 16. 
Junction—State Bank of Junction. 88- 
1121—Suspended business under the 


provisions of Article 540-a R. S. at 
close of business Mar. 19 


Lancaster—R. P. Henry & Sons Bankers 
alata 88-679—In liquidation Mar. 


Larue—Citizens State Bank. 88-1411— 
Entered voluntary liquidation Feb. 19, 

Pearland—*Pearland Bank. 88-1880— 
Voluntary liquidation. Rep. July 9. 
tobstown—Gouger National Bank, con- 
servator bank. 88-1271—Conservator- 
ship terminated May 23 and bank re. 
turned to board of directors for pur- 
pose of sale with Robstown Nationa] 
Bank which was licensed May 23. 





San Antonio—*Commonwealth Bank & 
Trust Co. 30-16—June 30. In _ liquida- 
tion. 


Utopia—*First State Bank. 88-1991—Vol- 
untary liquidation. Rep. July 11. 

Venus—Farmers & Merchants National 
Bank. 88-887—In liquidation. Rep. 
Apr. 29. 


VERMONT 


Poultney—*Citizens National Bank, con- 
servator bank. 58-70—Conservatorship 
terminated July 27. Succeeded by 
Poultney National Bank. 

Rutland—State Trust Co. 658-18—In liqui- 
dation. Rep. Féb. 15. 


VIRGINIA 


Abingdon—*First National 


3ank, con- 
servator bank. 


68-208—Succeeded by 


Washington County National 3ank 
July 18. 
Beaverdam—Beaverdam Bank (Branch 


of the Tri-County Bank, Inc.) 68-559— 
Temporarily suspended. Hope to re- 
open. Rep. Mar. 6. 


Clifton Forge—Clifton Forge National 
Bank, conservator bank. 68-143—Con- 
servatorship terminated June 2. Suc- 


ceeded by Mountain National Bank of 
Clifton Forge. 

Doswell—Tri-County Bank, Inc. (Branch 
of Hanover) 68-608—Temporarily sus- 
pended. Hope to reopen. Rep. Mar. 6. 

Gloucester Point—*Bank of Gloucester, 
Inc. (Branch of Gloucester) 68-363— 
Discontinued July i 

Goochland—Bank of Goochland. 68-659 
—Temporarily suspended. Hope to re- 
open. Rep. Feb. 26. 

Hanover—tTri-County Bank, Inc. 
Temporarily suspended. 
open. Rep. Mar. 6. 

Keysville—Planters Bank 68-384—Placed 
in Receivership June 18. 

Lynchburg—*Citizens Mutual 
Loan Corp. 68-78—In 
Rep. Aug. 6. 

Mechanicsville—Tri-County Bank, Inc. 
(Branch of Hanover) 68-702—Tempo- 
rarily suspended. Hope to reopen. Rep. 
Mar. 6. 

Meherrin—*Planters Bank, Inc. 
of Keysville) 68-657—June 14. 

Milford—*Union Bank & Trust Co 
(Branch of Bowling Green) 68-472— 
Discontinued June 30. 

Monroe—*Commercial Trust & Savings 
Bank (Branch of Lynchburg) 68-663— 
Discontinued July 5. 

Onley—Farmers & Merchants National 
Bank, conservator bank. 68-411—Con- 
servatorship terminated June 9 and 
bank succeeded by new Farmers & 
Merchants National Bank in Onley. 

Temperanceville—Temperanceville Bank. 
68-439—Temporarily suspended for re- 
organization. 

Toano—*Peninsula Bank & Trust Co 


68-593 
Hope to re- 


Industrial 
receivership. 


(Branch 





(Branch of Williamsburg) 68-442— 
Discontinued June 30. 
WASHINGTON 
Conway—First National Bank. 98-383— 


Receiver appointed Jan. 30. 

Pine City—Pine City State Bank. 98- 
289—Under liquidation since Apr. 30. 

Raymond—wWillapa Harbor Bank. 98- 
92—Transferred assets and liabilities 
to First National Bank of Seattle who 
will establish a branch in the location. 
Rep. June 4. 


Rosalia—W hitman County National 
Bank. 98-178—In liquidation. Rep. 
Mar. 22. 

Skamokawa—Skamokawa_ State Bank. 


98-436—Closed May 9 for liquidation. 

Tonasket—First National Bank, con- 
servator bank. 98-365—Succeeded by 
new First National Bank in Tonasket 
May 28. 


WEST VIRGINIA 


Moundsville—First National Bank, con- 
servator bank. 69-100—Succeeded by 
new First National Bank at Mounds- 
ville. 

Salem—First National Bank, conserva- 
tor bank. 69-151—Succeeded by First 
National Bank at Salem. 
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WISCONSIN 
Antigo—First 
tor — 

Ma . 
antigo—Langlade National 
servator bank. 
pointed May 31. 
Appleton—First Trust Co. of Appleton, 
Appleton, Wisconsin, was reported in 
error as having gone into voluntary 
liquidation. The bank should be re- 
stored to the list of licensed banks, 
as it is still operating. 

Cassville—Cassville Bank. 79-377—Sus- 
pended June 14. 


National Bank, conserva- 
79-145—Receiver appointed 


Bank, con- 
79-146—Receiver ap- 





Darlington—*First National Bank, con- 
servator bank. 79-301—Succeeded by 
First National Bank at Darlington 
June 8. 

DeForest—DeForest State Bank. 79-502 
—June 12. 

Durand—First National Bank in Dur- 


and, conservator bank. 79-327—Suc- 
ceeded by new Security National Bank. 

Manawa—First National Bank. 79-595— 
Receiver appointed Mar. 14. 

Marion—First National Bank. 79-383— 
Liquidating under conservator. New 
bank organizing. Rep. Mar. 8. 

Marshfield—American National Bank, 
conservator bank. 79-168—Succeeded 
by new Citizens National Bank. 

Mayville—First National Bank. 79-860— 
Liquidating under conservator. Certain 
assets and deposits taken over by new 
bank. Rep. Mar. 3. 

Muscoda—Farmers & Merchants Bank. 
79-728—Suspended Mar. 19. 

Oconto—Citizens National Bank. 79-181 
—Liquidated by conservator Mar. 15. 
Will be succeeded by new bank. 

Peshtigo—Peshtigo State Bank. 
—Suspended Mar. 22. 

St. Croix Falls—Bank of St. Croix Falls. 
79-686—Suspended June 9. 
Stitzer—Stitzer State Bank. 79-992— 

Suspended May 16. 

Superior—United States National Bank, 
conservator bank. 79-4—Conservator- 
ship terminated Apr. 17 and succeeded 
by Union National Bank. 

Tigerton—First National Bank, con- 
servator bank. 79-697—Succeeded by 
new First National Bank in Tigerton. 
Charter issued May 17. 





79-985 





Vandyne—Van Dyne State Bank. 79- 
951—Suspended Apr. 2. 
Viroqua—First National Bank. 79-283— 





Liquidating under conservator. Certain 
Assets and deposits of this bank taken 
over by First National Bank in 
Viroqua. 

Waukesha—First State Bank. 
Suspended May 15. 

West Bend—Bank of West Bend. 
Liquidating through Trustees. 
Mar. 6. 

Wilson—*Bank of Wilson—79-720—Sus- 
pended July 20. 


79-133— 


79-271 


Rep. 


Draft Collection Routine 


(Continued from page 522) 
to remit the proceeds direct to the 
drawer notwithstanding the fact that 
the item may have been received 
from a correspondent bank, which 
may also have discounted the draft. 


The general practice on receipt of 
such an item, is to wire the bank 
forwarding it, requesting telegraphic 
waiver of such instructions both 
from themselves and their customer, 
at the same time explaining that 
items bearing those instructions can- 
not be consistently handled. 


Advising Returns 


[f a bank were advised imme- 
(liately as to whether collection items 
sent to correspondent banks were 
paid or unpaid, and if unpaid, the 
reason for non-payment, there would 
be no need of sending out tracers. 
Advices on all items received for 
collection should be very carefully 
attended to. In sending out advices, 
the collection department should 
take pains to give its correspondents 
a clear and concise report to facili- 
tate the work in checking the items. 

The collections sent out by most 
banks are numbered, and when re- 
turns are made, they expect the ad- 
vice to give the corresponding 
number. If a number is not used, 
the date of the collection letter and 
the name of the item will assist in 
checking. 

When an item is not paid, care 
should be taken to refer to the orig- 
inal letter of instructions to ascertain 
whether the item is to be held and 
presented again, whether it is to be 
protested and returned, or what 
other course is to be followed. 
Thoroughness in this respect will 
likewise eliminate much correspond- 
ence between banks. 


One cashier felt disturbed because 
one of his customers granted credits 
to buyers which the banker thought 
were unwarranted. The cashier in 
a nearby town avoided this situation 
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by talking with his dealers often 
enough to get them in the habit of 
asking him about every prospective 
buyer. é 


Five Danger Signals 


The superintendant of banks of a 
southern state gives the five follow- 
Jng items as the most important dan- 
ger signals. . 

1 Interest added to loans. 

2 Failure to recognize a loss and 
charge it off. 
3 Loans 
other banks. 
4 Failure to refer matters to an 

analytical board of directors. 

5 Payment of too high dividends - 
based on uncollected interest. 


made to customers of 


Banks Are Buying Bonds 
(Continued from page 525) 
popular, for 72% of these banks re- 
port the use of a bond rating serv- 
ice and 36% report that more than 

one service is used. 

Some of the interesting comments 
made by these bankers are the fol- 
lowing: : 

‘‘We are purchasing industrials 
because we feel that the income from 
governments is so low as to be a 
genuine risk that should be offset by 
other bonds in our list.”’ 

Another banker says: ‘‘Stability 
of our bond account, we believe, is 
best assured by a list made up of in- 
dustrials, U. S. Governments, and 
Municipals of highest grade. This 
gives us the benefit of tax-exemp- 
tion on part of the account.”’ 

An Ohio banker says: ‘‘ Wil! not 
buy long-term governments at pres- 
ent, and we cannot afford the short- 
term prices. We are buying indus- 
trials.’’ 

A Montana banker says: ‘‘Be- 
eause of federal conditions, we are 
buying short-term governments 
which we expect to hold until ma- 
turity, and industrials that have a 
fairly stable market. We are anx- 
ious to stay in a liquid condition 
until conditions show a turn for the 
better.’’ 


Beg Your Pardon 


Through a typographical error, the de- 
posits of the Lincoln-Alliance Bank and 
Trust Co., Rochester, N. Y., were listed 
in the August issue at 10 million dollars 
below their actual figure. The total de- 
posits as of June 30, 1934 were $54,957,339. 
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Prizes! 


for Bank Officers and Employees 


THE PRIZES 
WILL BE: 


@First Prize—$100 


@Second Prize—tThe 
set of books described 
here. 


Advertising for Banks, Knowlton. 
533 pages, cloth. Effective and 
economical handling of all types of 
bank publicity.............. $5.00 


Analysis and Handbook of 
Investment Trusts, Durst. 430 
pages, cloth. Synopses of leading 
management investment trusts, 
fixed trusts and holding companies 

$5.00 


Bank Administration, Stronck. 
230 pages, cloth. Authoritative 
discussion of the administrative 
problems facing banks.......$5.00 


Bank Cost Control, Young. 299 
pages, cloth. Audit and control 
system for banks of all sizes. $5.00 


Bank Loan Management, Stronck 
and Eigelberner, 208 pages, cloth. 
Complete financial administration 
of banks from the standpoint of 
yield, liquidity and safety. .$5.00 


@Third Prize— Any 
two of these books. 
@The next 10 best 


answers —One book 
each. 





You may submit an explanation 
of one item, or as many as you wish. 
Prizes will be awarded, however, on 
the basis of the best explanation for 
one single term. 








What is the Best Way to Explain 


Banking to Customers? 


Some bankers seem to have 
the faculty for making cus- 
tomers understand what they 
should know about banking. 
Others have difficulty in doing 
this.” In the hope that those 
who have succeeded may be 
helpful to those who have not, 
Rand M¢Nally Bankers 
Monthly offers some valuable 
prizes for explanations of some 
of the important phases of 
banking here listed. 


This contest is open to any- 
one not in the employ of Rand 
M¢Nally & Company. 


All explanations submitted 
will be considered by the 
judges, who will be chosen 
from members of the Financial 
Advertisers Association, whose 
special job it has been to 
educate the public. 


Each explanation will be 
scored by the following scoring 
system: 


rer 25% 
Accuracy.......... 25% 
Completeness. ..... 25% 
Readability. .......25% 


Any contestant may submit 
as many explanations of the 
same banking feature as he 
desires. 


The judges will not be given 
the names of contestants; all 
submissions will be numbered. 


The following items will be 
included in the contest. 
Others may be added from 
time to time. 


@ The reason for requiring a 
financial statement from 
borrowers. 


@ Why commercial bank loans 
should be for short terms. 


@ Why renewals of commercial 
loans must be discouraged. 


@ Who is responsible for the 
direction of the bank. 


@ Where long-term loans can be 
secured. 


@ Why service charges are neces- 
sary from the depositors stand- 
point. 


Each explanation should be 
in 1,000 words—not more, and 
preferably less. 


Mail to 
The Editor, Rand M¢Nally 


BANKERS 


MontTHLY 


111 Eighth Avenue, New York City 
536 S. Clark St., Chicago, Illinois 


RAND MONALLY BANKERS MONTHLY SEPTEMBER 1934 
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GUILFORD NATIONAL BANK 


Greenseoro. N.C. 
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Most profitable _. era 


* 
xpen iture Mr. Ee F. Wintrol, Advertising vaneger 
Rand McNelly Bankers Directory 
e 556 South Clark Street 
Chicago, Illinois 
bmit 29 Dear wr. Wintrol: 


f the Your records will snow that during ny 
e@ee connection with the Cabarrus Bank & Trust Company, 
, Concord, North Cerolina, as Executive Vice President, 


iS he we favored you with a contract for a page of space, 
which, incidentally, I regard as the most profitable 











edvertising expenditure thet we made. It should be 
of even more value to us in Greensboro under the 
ciroumstances. 
yiven | Yours very truly, 
s; all § [XY Now 
ered. J <~“Fresieeat 
ill be * WLB/bfo 
test. | 
4 
from : 
rt 
inga § - 
from § Sig ity ae. 7 
loans ae oe ‘ 
Tuousanps of other Blue Book advertisers, by 
ail renewing their schedules with us, have acclaimed the 
Bankers Directory a sound publicity investment. 
r the 
Rand M€Nally Bankers Directory has more subscribers 
an be ° . ° ° 
than all other bank directories combined. Through its 
wii pages you can reach without duplication all of the directory 
d- . . 
_ users among the banks, investment houses and business 
organizations in America. 
ld be 
, and 


If your bank is equipped to handle additional out-of- 
town business efficiently and does not now advertise in 
the Blue Book, write for our rates immediately. You will 
find that, based upon circulation, they are lower than those 


of any similar publication. 


RAND MENALLY BANKERS DIRECTORY 








Mr. Bank President: 


Tou aim to keep yourself as well informed on 
every phase of business and finance as you possibly 
can. Most bank presidents do. 


You probably read a great many business publica- 
tions. Most bank presidents do. 


Very likely, you read The Wall Street Journal — 
and regard it as the most useful of all publications in 
helping you to meet the varied problems incident to 
your daily work. Most bank presidents do—as has 
already been established by the now famous Ernst & 
Ernst survey.* 


But are your associates as well informed as you are 
—the vice president, the treasurer, the cashier, the 
trust officers? 


If it is your present practice to pass your daily 
copy of The Wall Street Journal down the line, here is 
a perfectly reasonable suggestion: Let us send this bank 
presidents’ preference direct to each of the officers of 
your institution. 


The individual subscription price of $18.00 per 
year represents an investment of less than 6¢ per day 
per man. 


Your staff, in constant contact with depositors and 
clients is expected to be posted on all business develop- 
ments having a bearing on their financial interests. The 
bank personnel that is 100% Wall Street Journalized is 
best prepared to advise them. 


THE WALL STREET JOURNAL 


44 Broad Street, New York City 





*Copy mailed on request 




















